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BANGLADESH SHIPPING CORPORATION
STATEMENT OF FINANCIAL POSITION
AS AT 31TII MARCH,2022

Non Currcnt Asscts
Property, plant & Equipntent
Capitai Work -in _progress

Currcnt Asscts
I rtVe n to ri es

Sholt-Ternr Investmelrt
T rade Receivables
Advances, Deposits & pre_payments
0ther Receivables
Advance Income Taxes
Cash and Cash Equivalents
l.otal Assets

lrcluitlz & Liabilities
Equiry
Share Capital
Share Premiunr
Capital Reserve
Revaluation Reserve
Retaineci Earnings

Liabilirics
Non-current Liabilities
Long Term Loan
llefined Benefit 0bligations _ Gratuity
Deferred Ta.r Liability

Current Liabilities
Creditors and Accrua.ls
Long Ternr Loan Current portion
Interest on Long Term Loans
Provision for Income Tax
Dlvidend Payabie
'l'otal Liabilities
'l'otal l.)quity antl Liabilities
NetAsset Value per Share (NAVpS)

5.00
600

7,00
8.0 0

9.00
1 0.00
11.00

13.00

14.00
15.00

\ 16.0 0

SOCE

77.00

18.00
19.00

2 0.00
20(A)
22.00
23.00
24.00

The annexed notes S to 39 form integral part of these financial statements.
^l

60.28

Exe cuti ve d i.".to.Gi nrrr..,

t29,934 574,807
124,244,712

9,OBB,BBB,702

319,980,831
1,79,87 3,71,0
600,925,432
3 1 5,1 00,03 0

1,,087 ,1.1,7 ,L1.7

721,327,638
7,122,71,0,L41

27 4,7 64,7 L0
304,722,458
609,77 9,673
279,427,094
750,849,093

tr,,rr,+r?,6rr---l

3 4.00

6,122,676
L,415,732,15o
452,963,283



BANGLADESH SHIPPING CORPORATION
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
F0R THE THIRD QUARTER ENDED 31 MARCH, 2022

llevenue
Fleight Revenue 

/

Selvice Ilevcnrre

Operating Expenses
Fleet Expenses (Direct)
Fleet Expenses IlndirectJ
Operating Profit

0ther lr.rcome

Adrninistratrve Expenses
Frnancial Expenses
Net Profit Before'I'ax

Income Tax Expenses
Curlent l'ax -Annexure-E

Ilefellecl Tiix

Net l,rollt After Tax

Other Comprehensive Income

Items that are or may be reclassified subsequently to protit or loss

Iioreign operations - foreign
cu rr-ency translation differences

Othcr Comprehensive Income
Iilr the Perod
'l'otal Comprehensive lncome
for the Period
Basic Earning
Per Share (EPS)

7,7 67 ,603,590

(2020-2t)

723,834,543

32?.,395,721

29.00
3 0.00
31.00

446,692,723
(313,271,73e)
(231,446,473)

336,027,251

[282,241.,218)
(231,1,22,607)

153,7 45,895
(720,345,917)
(77,067,469)

118,416,311

[ 10 6,43 5,9 B9]
(77 ,040,869)2,141,O92,771 666,733,825 647,278,642 zsz,sts;tz+

23.00

19.00

(224,812,9ls)
(148,675,666)

{33,42r,485
(202,1.42.251

(94,77 L,77 6)

i.4 {1,01)4,.r.i lt.l) i) l

(13,081,1301

(66,4e0,672)
t,7 67,603,590 431,,t70,079 s04,502,428 1.77 ,7 63,372

]"."ffiortheserinanci A,---f.
-.t Secretary g*".utildrecrrLlreri..;",rr "mExecutive DirbctorI

MD. azanrcri
,,mi'iffiJtil?*

LIdi{ryrI.

(202r-22) (2020.2r) t2021"-22)

2,785,735,277
5 73,481,981

1.,67 0,596,21.9
242,314,298

850,5 19,286
226,377,897

614,816,839
t09,017 ,7 043,359,2L7,t98 1,972,910,577

(1,03 5,91 1,068)
84,1,88,470

(1,00 1,2 00,80 1)
67,639,37 21.,182,452

(3 82,608,9 1 1)
1_8,829,9L12,239,r17,660

437,170,079 L77,7 63,372
11.59 2.83 3.31 1't7

hnical)

t
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For the year ended 31 March,2022

Cash flows from operaiing activ-tieJ-
Cash Received from Customers,and Others
Casn Received from Otner income and Other
Cash Paid to Suppliers and Employees
Cash Generated from Operation
interest Payabie
lncome Tax paid

Net cash provided fromi iused in) operating
Cash flows from investments activities:
Sa'e ci Property pjant & Equipment
Pu"chase o'f Rroperty prant a Equipmer-t i I -- ._l __l 

-1

Netcashprovidedirom/(usedin)investingactiViti
cash flows from financing activities: 

rtr (1'970'899'482) lTJ1B,53rl0d
Long term loan Increase/(decrease)
Short term loan lncrease/(decrease)
Dividend Paid
Net cash provided from/(used in) financing activitil
Net Increase/Decrease in Cash and Cash Equivatent{
Effect of Movement in Exchange Rates on cash Hold
Cash and Cash Equivalents at Begrnning of the year
Cash and Cash Equivalents at End ofthe yeai

Operating Cash Flow per Share 17.76

The annexed notes 5

@9-/
---'Secreta*-<'

, 
.-.\

'-P"'**

,-ffijffilf'fi,$"

Bangladesh Shipping Corporation
Statement of Cash Flows (Direct Method)

2,517,150,432
227,582,355

of these linancia I statements.

1,263,147,116
231 ,121 ,743

9.58

Execuiive Ditrector(Finance)

01 July 2021 to 31, 01 July 2020 to 31,



Note
No:

particulars

-

P

Amountln BDT

5.00
3L-Mar-22 30-]un-21Property, plant & Equipment

Historical Cost
Opening Balance
Property, plant & Equipment
Fleet [02 Vessels]

Fleet ( New 06 VesselsJ 15,046,047,633 75,046,047,633
Acjdition During the period z

4,720,921 13,467,595
Closing8alance 

- .AAF^ 

-

Less: Accumulated Depreciation
0pening Balance

374,791,275 s04,580,334
2,107,579,250Closing Balance

CarryingAmountason31thMARCH,2022.v'l.l'al5

;,,ii:i:: ji:J.:1:'jff,[Tit'Jj.l'!::*::l'"'::]:,:1".'losr "producr oi, rankers"ancthree r03r ',Bu,k

Property, Plant & Equiprnent
Freer lo2VesselsJ 

llerrt 
I w

Fleet 106 vesselsJ I . 17 r'265,628 | t 50,32s,7q LI t,Lt6,02t396| 66s,g47,3gs
chargedDuringrhe periocr tffi

car.ie.s" or abour 3e,000 owr each, sr,,grra.rr',"s.;; ;i;;#Jr,ll"rTfJr'i:Jil,ff::;rt:il'i{i: :?,'l;l'l;ships fbr its fleets and added those to the" Property.and plant and Equipment". A concessional loan agreer.rertwas signed between the "Government of the People's.Republic or nuiglra.rh,, and the ,,Government 
of thePeopie's Republic of china"' The cost price and delir..y date of those ships in details are mentioned below:

27 /l]ll/18
28/Oct/tB
30 /Dec/18
25 /Jan/79
3 /lan/19

25/May/19

1,726,727,975

1

2

3

4

.)

6

M,V. BANCLAn 10V161p4-
M.V. BANGLAR SAMRIDDHI
M,V. BANGLAR ARIAN
M't. BANGLAR AGRA]ATRA
M 1' BANGLAR AGRADOO,I'
M.I' BANGLAR AGI{AGOTI

2,044,240,000
2,044,240,000
2,069,540,000
2,924,960,000
'2,967,160,000

2,967,160,000

6.00 Capital Work -in -progress
Six Vessels project [Nore - 6.01)
Installation ofElectrical Sub Station fNore _ 6.02]

6.01 Six Vessels project
0pening Balance
Addition During the year
Closing Balance

6.02 Installation of Electrical Sub Station
Opening Balance
Addition During the year
Closing Balance

7.(10 Inventories
Decl< ar-rd Engine, Electric, Saioon Stores
Stocl< ol Marine Worl<shop
Stock olstationary
Burrker Fuel-stores
Lub Oil
Spares

Vicrualing

ll

ts,766,024 | --- t{Arot4,
r 0,s0B 49e I r u,5o8,4qe

100,42s I r 00,42s
8,836,264 | t,2ss"366

70,150.317 | 70,151i,3t7
10,133,090 I r0,133,0e0
8,74e,4% | 8J4s,4s3



Note
No: 3l-Mar-22 I 30|r.2t

L3.00 Cash and Cash Equivalents
Cash in Hand (Note - 13.01J

Cash at Bank fNote - 13.02)

13.01- Cash in Hand
Chattogram
Dhaka /
Khulr.ra
BSC M/WS
Other:
Imprest Account

t3.OZ Cash at Bank
Short Notice Deposit (Annexsure-B)
Dividend Account (Nore - 13.02A)
Current Deposits - Local Currency [Annexure-C)
Other Deposits (Note - 13.028)
Current Deposits - Foreign Currency (Note - 13.02C)

73.02 A Dividend Account
Mutual Trust Bank Ltd, CDA Avenue A/C 021.0011049
Mutual Trust Bank Ltd. CDA Avenue A/C 0210011343
Mutual Trust Bank Ltd. CDA Avenue A/C02I00lBlZl
Mutual Trust Bank Ltd. CDA Avenue A/C 0320001913
One Bank Ltd. CEPZ Branch 0233
Southeast Bank Ltd. Agrabad Branch A/C 131000025
Southeast Bank Ltd. Agrabad Branch A/C 13100002S
One Bank Ltd. CEPZ Branch A/C000000233
One Bank Ltd. CEPZ Branch A/C000000288

13.028 Other Deposits
Custom Port Revolving Deposits

Port Deposits "Khulna "

13.02C CurrentAccounts - Foreign Currency
HSBC Singapore

HSBC Singapore - 003

HSBC Singapore(Feeder)

SCB SingaporeQa326)
Rupali Bank, Karachi, Pakistan

Sonali Bank Limited, Calcutta, India

15 1,919 | r 37 ,486
4,s 13 | 4,s t4

s0,ss2 I s0,ss2
2r,663 93,874

597,675 647.622

327,302,787 | s45,249364
34,963,938 I s+ 963,e37
1t.,927.693 | qt,473,485
3,753,862 | 2,858,937

7 08,571,t62 125,621,750
L,086,519,442 750,167.473

3,753,962 2,858,936

273,661,677 | 1n,281,640
r,5t2,304 | rsl2,3o4

370,ege I :70,e8e
432,877,49s | :08,1le

88,896 J BS,Be6

se,B01 | 5e,802
708,57L,t62 t25,62L,750

*** DLle to noll operation of cornmercial activities in those regions the account bearing with HSBC Singapore -

003, HSBC Singapore fFeeder), Rupali Banl< t,td, Karachi, Pakistan and Soanli Bank Limirecl, Ca]cr.rtta, India are in
tlorl-active positron tiil now, But in near future, our operation will commence in above mentioled areas agail.

2,766,885 | 2,766,885
8,328,194 | B,32B,te4
4,236,789 | +,236,789
2,633,838 | 2,633.8J8
2,756,082 | 2,756,082
2,s08,872 | Z,5OB,B72

7,3s9,345 | 7,359,34s
r,731,833 | r,731,833
2,642,098 | Z,642,OeB

34,963,936

t,BB1,7 66

r,872,096
986,840

1.,872,096

Particulars
Amount In BDT



r-il;t
]*",1

14.00 Share Capital

Authorised Capital

1,000,000,000 0rdinary Shares ofTk 10 Each

Issued, Subscribed and Paid - up Capital

20,000,000 Ordinary Shares ofTk.10 each

62,740,009 Ordinary Shares of Tk.10 each

53,452,000 0rdinary Shares ofTk.10 each

16,3+3,040 Ordinary Shares of Tk.10 each

Fully Paid-up as Bonus Shares IFor the Year 2016)

Shareholding Position:
Particulars
Govt. Share

Public Share

10,000,000,000 10,000,000,000

200,000,000

627,400,000

5 34,5 20,000

163,43 0,40 0

200,000,000

627 ,400,000
5 34,5 2 0,000

i 63,43 0,400

1,52 5,3 50,400 1,52 5,350,400

794,634,400

7 30,7 L6,000

1,52 5,3 50,400

794,634,400

730,7 16,004

1,52 5,3 50,400

14,07 Classification of Shares by holding at 31th MARCH, 2022

5,728,672

10,8 3 5,512

6,740,348

6,083,577

3,05 0,5 7 6

2,273,950

7,790,526

4,936,230

8,409,376

_____1-19,0qL ___E?,s8,019_

74.02 Composition of Shareholders at 31th MARCH,2022

Less than 500 Shares

Fronr 500 to 5,000 Shares

FrorI 5,001 to 10,000 Shares

From 10,001 to 20,000 Shares

F1om 20,001 to 30.000 Shares

Frorn 30,001 to 40,000 Shares

Frorn 40,001 to 50,000 Shares

From 50,001 to 100,000 Shares

From 100,001 to 1,000,000 Shares

From 1,000,001 and Above

i./t)
7.10

4.0 3

3.99

2.00

1.49
111

3.24

551
67.7t

100

Govt. of the People's RepLrblic of Bangiadesh

I ns titu tes

0ther Shareholders

7 9,463,440

79,970,054

5 3,101,546

______152E$,019_ 100

___1847,699,099_ _je47,6p!,o99*

5 2.10

13.09

34.81

[_llmi.z, ]ll f- ro-J',,.ril

15.00 Share Premium

No. of
Shares

%o ofshare



a

16.00 Capital Reserve
Danish - Grant
Adjusted in Year, 1982-83(Grant portion of French CreditJ
Valuation of Donated and Impounded Vessels, Vacuvators and
Excess ofAssets over Liabilities of Bangladesh
Valuation of Stores Received at the Tinte of Delivery ofVessels
Excess of Assets Over Liabilities at BSC,s Formation
Workshop o6 Incorporation of the Same in the Books of the
Profit/[Loss]on Sale of Fixed Assets
Penalty for Late Delivery

17,00 LongTermLoan

Overseas Economic Co-operation Fund, Japan INote - 17.01J

Baneladesh Covernment Loan (Note - 17.02)
Government Loan - Marine Workshop Modernization (Note -

Chinese Concessional Loan [ 06 Vessels) [Nore _ 17.04)

130,360,425 130,360,425

s36,003,698 | s3b u0J,b9B

103,200,000 | ru3,200,000
23,333.494 i :s s7B.B46

15,005,300,000 | 1s,00s,300,000
75,667,837,L92 15,680,082,544

17,01overseasEconomicCo-operationFundandBDco,,t'to

1'o bLty 04 (four) fleet vessels for Bangladesh Shipping Corporation [BSC], a loan agreement of amor.rnting 09
Inine) biilionyenequivalenttoBDT60.07crorewassignedon20th April, 1,929betweentheGovernmentof
Barrgladesh and Overseas Econonric Co-operation Funcl,.fapan. This loan's payback period was 30 [thirty)
lrears including 10 years grace period with 60 [sixtyJ half year)y installment and interest rate was '2.75%. As
per a Government order of dated 22nd JLrne. 1997 the amount ol BDT 6,46,55,302 had been converted into
"SHARES". The rest of the payable loan anrount is BDT 53,60,44,698 only. BSC paid to the Government a total
allloutrt of BDT 15,52,29,688.36 only as interest payment of the saicl loan amount. Japan Government exempted
the total amount of loan and interest to the Government of Bangladesh vide a memo no" ERD/JAp-
3/Miscellaneous/12/93-60Lj dated 13th September, 1990 of Ministry of Finance. BSC subrnitted an
application to the Governlnent to consider full exemptron lront the said loan. According to that application the
covertttnent rescheduied the loarr a total anlou.nt of BDT 60.07 crore with interest rate Z.7SVo vicle ali office
orcler Rei: Finance IFD/MC/BS/94/49; rlared 09th September, 1995 of Ministry of Finance. !.ina1ty, in the
204th Board meetlng of BSC Board of Directors it was approved that the rest of rhe payable loan anrount of
BDT 53,60,03,698 only shall be converted into the Government equity which was submitted to Ministrv of
Fitrance for approval But the ministry of finance not yet approved this application and no interest on tl.ris
balance have been provided 2009-Z0lO to till now"

17,02 fhe loan amounting to BDT 103,200,000 received from Bangladesh Government for payment of retirement
beneflts of 1-40 employees retired under Self-Retirement Scheme undertaken by management in 2002. The
loan is repayable after 1 year grace period with interest at a rate 5%. The balance has been remainecl r.rnpaid
since 2002.

17"011 The loan tal<en fiom Bangladesh Government lor the purpose of Modernization of BSC Marine workshop as at
1-'rrh April, 2012. Total loan arrount is BDT 79,594,785. The loan period is 15 years including 2 years grace
period and interest rate is Syo per annunt.

17'04 gn6.. the proiect of procuring 06(six) new vessels three [03] "product oil Tankers,' and three (03J Bulk
Carriers" of about 39,000 DWT each, Banglaclesh Shipping Corporation IBSCJ has collected a 06[six) numberoi ships for its fleets. A concessional Loarr Agreentent of an antount RMB- y 1,200,000,000.00(Ren-min-bi
Yuan Ont'Brlljon Trvo Hr-rndred Nlillion OnlyJ eqrrivalent to BDT 1500.53 crore (fifteen hundretj core and lilth
three i'ac onlyJ ,'vas signed on 05th October, 2016 and 14th October, 2016 respectively betw,een the
GovertrnrentofthePeopie'sRepublicof Banglaclesh ancl theGovernmentofthepeopie'sRepublicof China. l.he
loan pay back period is 20 [ twentyl years including Lrtilization, grace ancl repaynrent pe1od. The grace period
of this loan is 05 ffive) years ancl the interest rate is 2o/o per annum. informartively, the suplementary loan
agreement (SLAJ is still not made between the Ministry of Finance and Bangladesh Shipping Corporation
IBSC).

51,6t3,078
97,050,240

29,398,902

10,83 5,211

5,512,6L6

4,475,906

1 00,3 95

[86,488,461)
77,922,538

5t,6L3,078
97,050,240
29,398,902

10,835,211

5,512,676

4,+75,906

100,395

[86,488,461]
17,922,538

Note
Nol

Particulars
Amount In BDT

3L-Mar,22-' l' 3o.tun-21



1t].00 Defined Benefit Obligations - Gratuity
Opening Balance
Provision made during the year

Paid during the year
Closing Balance

19.00 Deferred Tax Liability/(Assets)
Opening Balance
Increase/(Decreasel of Deferred Tax Liability
Closing Balance
****Detqils shown in Annexure - D

20(A) Current Portion ofLong Term Loan
Government Loan - Marine Workshop Modernazation

20,00 Creditors and Accruals
Other Filtance

Der.urrage Payment Account - BpC

Secr-rrity Depoosit ICrewJ
Security Deposits Received

Service Charge[Advertisement]
Welfare Fund
War Risk Adjustments Accounts
Bunl<er Adjustments Accounts
Vechicle Repair
Provision for Expenses [Note - 20.01J

20.01 Provision for Expense
Salary & Allowance - Afloat
Crew Bonus

Victualing

Provident Fund

Agency Comntision Brol<erage
Decl< Engine, Electrical & Saloon
Spare Parts

0perating Expenses

Port Light Canal Custom

lnsurance
Provision for Bad Debts (Trade Receivables)- [Note-20.01A,
Provision for Bad Debts (Agent C/Al - (Note-20.01CJ
Provision for Bad Debts( Employee Advance)
Vessel Repair & Survey Fees

Voyage Chater expenses

CTM & Charter Expenses

Share Expenses

Audit Fee
'Ieiephone & Trunkcall
Light, Power & Water
0lfice General Expense [vechile Running Repairs)
Internet & Website
Legal Fees

Fleet Commqnication

0ff ice Machinery and Equiprlrent,s

292,67s,s79 | zet ,+01,7s0
39,7 06,000 I oo,5s7 ,447

332,38r,579 347,959,237
{26.267.220t (ss,?B3,6s})

306,1L4,359 292,675,579

6,1,22,67 6

6,122,676

39,060,571

1,2,282,866

2,586,859

7,869,859

54,686,7 76

23,929,439

2 0,5 5 0,401

7 3,669,7 94
7,489,614

78,787,553

76,11,0,899

587,555
54,015,816

B,4B4,BB7

6,070,561

50,000

9,7 7 L,34B

733,290

1 ,093,487
145,8 5 0

7,032,365

7,972,486

6,722,676

6,122,676

278

23,5 03,03 B

237,86A

1 2,800,000

2,586,859

7 ,869,859
54,686,7 76

2 0,000,0 00

2 0,5 5 0,401

73,699,794

7 ,489,614

77,529,863

64,729,625

587.5 5 s

396,7 03,07 3

10,03 5,63 5

1,0,063,478

54,300

223,0A0

50,000
9,95 6,65 3

1,649,990

1,243,487

645,85 0

7 ,7 03,254

2.915,056

626,068,209 428,240,914
(148.67s.666) (1,97,827,295)

774,7+3,874 626,068,209

27,211,423
703,064,802

5,242,768

89,073,306

217,628
418,208

B,826,7BB

218,1,53,352

I 38.732

28,897,048

1.03,064,802

6,430,346

7 6,558,697

1,41,,546

418,473

47,343,870

138,733

Note
No:

Particulars
Amount In BDT

37-Mar-22 I 30-lun-21

942,663,030



I

2,782,404

1,,752,005
21,820,382

3,0L5,20B

855,273
4,800,000

+*+An amout]t of BDT 3,35'38,427.+6 receivable from three (03) parties namely Sundary Debtors BDT.75'037 '323'1'5r'Bangladesh Jute Mills corporation BDT.13,383,35 0.02, a Directorate General of DefencePurchase BDT S,llT,T48.2g respectively have been carried forward from the financial year 2006-2007 underthe head of "Trade Receivable", which indicates doubtful of recovery. ln the current financial year 202r-2022
!;l;:;?'.:';::1,,::T:,'l'J;rbeen 

chareed s0l0 on above said amount as per section -21.(2) or Bangradesh

20.01C Provision for Bad Debrs (Agent C/A)
***Atl atllount of BDT. 37g'+9g,g92 under "Agents control Account,, have been carried forward since 2006_2007 Lrrlder the head of other Recervable, rvhicir iudicates doubtfirr of recovery. In the current flnanciai year

;::;.?#':l;filJ?:,:J,1,1L1i'^:3;,}:en charged 570 on above said amou.t as per sectio,-, -2tr2) or

21.00 Provision for Bad Debts(Employee Advance)
***Arr anlount of BDT' Bg,23,gl} advanceeci to various Employees of which rk. s7,72,BL)g is carrying

ffi15;f;ffil!hi::jo"il:"',T:I;o,1f' 
bad debt have been .ar,.gea 5% on said amount as per 21 r2r or

Prolit Bonus

Medical Expenses

BSC Marine Work Shop
Travelling fAfloat]

20.O1.A Provision for Bad Detlts (Trade Receivables)

22"00 Interest on LongTerm Loans
Bang)adesh Government Loan
Overseas Economic Co_operation Fund, Japan
Government Loan_ Marine Workshop Modernization
Chiness Concessinal Loan

23.00 Provision for Income Tax
Opening Balance
Provision n'rade During the period

Closing Balance
24.00 Dividend payable

Ycar wise details are as follows:
Dir idcnd (20 l0_20 I I )
Dividend (201t_20t2\
Dividend (2012-20t3)
Dividend (2013_2014)

Dividend (2011_2015\

Dividend (20 i 5_20 t 6)
Dividend (2016-2017)

Dividencj (2017_20 t8)
Dividend (2018_20 t9)
Dividend 12019-2020)
Total

L0+,232,000

319,826,404

77 ,339,532
7 46,7 5L,B59

L,T 149,795

228,1s0,368I *s 186,601
224,812,91s | 38,s63,767

452,963,283 228,L50,368
452,963,2a3 228,t50,368

,1,304

2.i06, I 02

6.749,5 80

4.250.97 0

2.778.7 65

8.31 5.8 81

2.3i0. I 95

r.5 Il 08i
2,3 7 5.3 08

4.30.1

2.i06. I 02

6.749,5 80

4.2-50.97t)

2.778.7 65

8"1r15.8 84

l.il0. le.\

1.5 il.08_i

2.:l7 5.3 08

''i'* I)i'idend hacl declared ftrr the f inancial vear 20 I9-2020 a,ounring BDT r52.535,040. our of.rvhich BD.r- 79.,163..1:r0 lor
pttblte tllrtiLtuh bairk ancl the divide,cl ltorlio, ol (i.rrrir.crr rs arso pard rlrr.Lreh respecti'e aLrthoritr.

437,405,763

104,6L9,000

3 I 9.826.404

I 9.455, I 88

97 I .83 1,55 8

L,415,732,150



Particulars 01

31

luly,2O2l
To

March22

01fuIy,2020
To

31 March 21
25,00 Reven

Lighte rage

Tinre Charer [Six Vessels]

Voyage Charter

t

26.00 $s1yi6s Revenue
Address Commission
Service Charges

Birth Right Charge

27.OO Fleet Expenses (Direct)

Afloat Salary and Allowanc

Fuel, 0il and Water
lnsurance

I)eck and Engine Expenses

Fieet Contmunication

0perating Sundaries

Port, Canal and Custom Dues

Spares

Vessel Repalrs & Survey-
Fees

Victualing Expenses

Denterage

Hatch Cleaning

Agency Bol<erage
Lorl nt issions

Medicai Expense(Crew)

Cre!v Repartion Expenses

De p reciati on

Fleet Expenses (lndirect
Salary and Allowances
Chart & PLrblir:ations

MedicaL Expenses

Crew Repartion Expenses

VAT (Service Charges)

29.00 Qthgp Income
Difference in Exchange Gain
iltterest Income - 0n FDR
Misc. Receipr- Scrap, Tender,
Bot.td Money etc.
lnconte Front Bank Interest
Rent Rates Inconte

In the Period ofThird Quarter ofthe
tire previous year the service reveue

Frnancial Year 2021,-ZZ,compared to the same perrod of
has increased due to the increased Addresss commision

In the Perrod of rhird Quarter or the Financial year zozL-22,compared to the same period of
the previous year, the reveue has increased remarkabry due to the increased Freight rate of
Tinre charter' In this period, tire aveage rate orthe Bulk carrrer rs aroud 22,054i. LJSD per
ciay 0n the other hand, the same period of the prevlous year, the average fright rate of the
Bulk Carrier was aroud 9,830/- USD per day.

542,360,7 65

2,2+3,37 +,452
+00,616,1,02

1,2 3 5,88 5,3 1 4

1"40,21r,502

710.307 ,784
137 ,7 02,787.00

443,019,249 00
34,094,803 34,094.803.00

2,785,735,2I7 1,670,596,2t9 450,stg,286 6t4,816,839

414,095,67 4

153,098,206

6,288,101,

L20,1.67 ,1,81,.00

L17 ,77 5,871.00
4,371,246.00

L88,942,61,5

33,7 44,712
3,691,1.70

67,865,320.00

38,810,178.00

2,342,206
s73,48t,981 242,314,298 226,377,897 ro9,0t7,704.00

268,496,340

L11,917,84\
100,804,468

34,1,28,764

793,895

16,898,447

31,644,229

7 5,009,418

39,47 0,694

55 1,308

4,505,7 7 5

35 1,689,889

262,549,492

107,972,276

78,936,445

19.813,01 1

3,901,013

1,3 89,415

20,97 4,701

L3,707,797

94,388,982

37,349,541,

3,304,7 67

180,5 00

2,3B9,OBB

1,195,017

353,149,355

98,456,527

45,237,000

32,822,t04

1.2,t90,289

293,565

2,839,150

71,,L26,3Z5

27,948,356

73,8L2,396

516,3 0 0

2,296,623

117,229,963

91_,t42,374

56,291,032

26,977,41,9

10,812,394

3,900,000

400,851

435,408

1,693,0 51

55,7 41,603

11.,907,867

3,304,7 67

125,500

1,410,201

786,7 50

Lt7 ,739,7 54
1,03 5,91 1,068 1,001,200,801 364,768,598 382,608,9tL

)

1"0,57 5,322.00

1,5 1 6,5 1 2.0 0

49,131,,607.00

22,965,029,00

14,222,316.00

2,935,022 50

32,875,628.37

77,666,351,.00

366,376
L5,7 54.5L9

5,061,61.7

4,225,300.00

8,78 3,0 84.0 0

5,821,527
84,r88,470 67,639,318 2t,t82,452 18,829,9tl

3,349,442

37 4,7 tA,1,27

2,787,717

6,237,228

59,608,209

L,7 44,237 .00

269,694,597

1.,796,395

4,407,435

58,390,587

1,,479,245

731,428,538

968,709

19,869,403

5 2 5,3 61.00
97,048,402.00

404,380,00

97 4,639.00

19,463,529.00
,723 336,027,25L 153,745,895 LtB,4t6,3tt



3o.oo AdministrativeExpenses
Olfice General Expenses

Audit Fee

BSC Anniversary Celebra

Gratuity

lnsurance - Shore Assets

Bad debt Expenses

Sha re Expenses

Recruitment Expenses

Professinal Expenses

Deprecjation' Shore Asse

3.1.00 Irinancial Expenses
Interest on -Bangladesh

Interest on -Marine Worl<sh

Interest on Six vessel

32.00 Reconciliation of Net Income with cash FIows from operating Activities

Nct Profit Before Tax 2,137,742,729 664989588

Depreciation Expense

Foreign Exchange
(Gain)/Loss

Chonoes In Workino

Trade & 0ther Receivable

Inventories

Advances, Deposits and
Prepayments

Defined Benefit 0bligations -

Gratuity

Creditors and Accruals

Interest 0n Long Term
Loans

Cash Generated
Prior Year Adjustment
Income tax Paid

Net Operating Cash

374.-qt,2aSl 3t9,too,ltt

334q,442 | 1.744,237

378,140,777 381.,243,954

227,727,663

154,925

3,968,323

39,7 06,000

86,1.66

L3,23B,937

5.3 0 2,90 9

223,500

361,930

23, 101,386

202,91,3,778

316,600

1,333,366

32,074,21,0

393,3s6

8,990,41,6

9,684,235

144,895

40,000

26,350,362

88,5 12,688

49,925

1.,679,096

12,3 5 3,000

4,412,979

5,177,224

223,500

202,080
7,695,425

76,696,771.

161,0 00

267,060

L0,670,112

46,926

4.495,208

4 ,972,475
144.895

9.041.662
3L3,271,739 282,24t,2L8 t20,345,9t7 r06,435,989

t7,863.241.42

(2,922,47 4)

I1B4,B4B,74BJ

13,+38,780

157,736,188

227,582,35s

277,239,850

9,260,359

2,407,395

L,026,176

( 13,02 0,2 0 s)

231,721.,743

22A,849,342 448,035,3 1B

2,7 44,732,788 1,494,268,860

(.35,67 2,t)3 6 133,421,48s.)

2,709,059,851. L,460,847,375



33.00

3,1.0 0

Ilasic Earning Per Share (EPS)
Net Profit After Tax
Number of 0rdinary Shares During
Weighted Average no. of Shares 0u.
Basic Earning Per Share

1,7o7,o03.5e0 | a:r,rzO,Ozo I SO4,soz,4zBl ttt,tr,Z,Ztz
1s2,53s,040 | 1s2,s3s,040 | 1s2,s3s,040 I 1s2,s3s,040

0401 152,53s,0401 rsz,s:s,o+ol 152,s3
11.59 2.83 3.31 t.t7

f---1rtM*/n-l
Per Share [NAVPS)

f 3oltr"/rl-l
Nt't Asset Value
'l'o tal Assets
Total Liabilities
Net Assets Value

t---rtl:?rsr&zotl
| (s,sqq,+zt,ezzll

t0,572,t00,582
L 152,53 5,040

69.31

28,349 ,043,4'29
19,154,899,446
9,194,t43,983

152,5 3 5,040
60.28

1,460,847 ,37 4

152,5 3 5,040

9.58

Nurnber of 0rdinary Shares
Net Asset Value Per Share

During tl.r

Net Operating Cash Flows Per Share

Net Operating Cash FIows

35.00 NLrrnber of0rdinary Shares During
2,709,059,851

1.

Net Operating Cash Flows Per Sharr L7.Z.Q_ _::=______agl

36.00 Net Operating Cash Flow:
Net Operating Cash Flow Per Share (NOCFPS] increases B.1B(17.76-9,58) due to more generated cash i1flow fropr
ctrstolnercor.npa|ed tothelesspaymentolsupplieI intheperiodfrornlstlttly202Ito3lthMarch,2022againstthesame
peliod of the previous year'.

37.O0 Earning Per Share:

Ealning Per Share(EPSJ increases significantly 2.14[3.31- 1.17] due ro increased the freight rate of tirne charter, the
increase of the address coml.ttission and the increase interest ir.rcorne on FDR in the periojd front 1st January 2AZZ to 3L
March,22 compared against the sarne period of tl.re prevrous year.

38.00 Related Party Transections:

Duringtheperiod,thecorporationhadnotoaaurr.dany numberoftransactionwrthrelatedpartyinthenormai courseof
brisiness.

39.00 '.2022 ro 3l

151,5 3 8,506

Note No: Particular

Amount N UL' I'

01luly,202l
To

3l March 22

Olluly,202O
To

3l March 21

Ol ldnuary,22
To

3lMarch22

01 |anuary, 21
To

3l March 21

011u|y,2021
To

3LMarch22



BANGLADESH SHIPPING CORPORATION
SCHEDULE OF SHORT TERM INVESTMENT
AS AT 31 MARCH, 2022

Bangladesh Kishi Bank Various

Total
50,000,000

9

Annexure - A

5 0,000,000

7,L22,7r

Agrani Bank Limited Various
BASIC Bank Limited Various

Janata Bank Limited Various
Rupali Bank Limited Various 4,164,853,983

Various

30-lun-21Bank/FIs Name Branch 3L-Mar-Z2



BANGLADESH SHIPPING CORPORATION
SCHEDUTE OF SHORT NOTICE DEPOSITS
AS AT 31TH MARCH,2022

L3

24

Annexure - B
Banh/FIs Name Branch Account Number 3\;Mar-22'

I
2
)
J

4

5_
6_
7

B

9

{
11
1)

i;
1.4

15_
t6
1B

1,9

20

Agrani Banl< Ltd
Agrani Bank Ltd

I Agra bad

lKhrtn.,

i eo.,
lAndarkill a

0200-077798943
0200-0277 1572
0200-00 1 9 88265
027 1-5 0000 1 00 1

3,642,037

23,0]B
82,673,1.90

1.6.12.03 7

2i,0 1 8
Agrani tsank Ltd

41 .27 4.85 t

Dhaka Bank Ltd 548,998 109.r56
Dhaka Bank Ltd

I 
Foreign Exchange

I 
Foreign Exchange

I 
Foreign Exchange

2031 500001682
203 1-5 0000 1694

2.585,720 2.5 85.720
Dhal<a BankLtd 2.066.527 2.066.527
Unaka Bank Ltd 203 1-50000 1708 4.342.346 4.342,346
Eastern Bank Ltd
Eastern Bank Ltd
HSBC Bank Lrd
janata Banl( Ltd

Janata Bank Ltd

Khulna Branch 200l--04000013 3 4,010 4,01 1

l4erabaa
I 
Agra bad

lrnuln,
I 
Port

!ort
Port
EPZ

4etq!"d

001 1-040000499 366.714 366.7 t4
00+-097633067
0100-009181045
0100-005261583
0100-005261214
0 1 00-005 26 1 43 5

0843-000000049

16,690,709 .19.2.12.6 t5

6.195 6.79 5

67,47 3,62+ s5"l 11.607
Janata Bank Ltd

lanata Bank Ltd
One Bani< Ltd.
PLrbali Bank Ltd

13.r62 ri.l62
295 .7 06 295"706

38,889,990 55.146.204
0332-102000044
240000202
1 404-02400000 1

0801-136000195
1 604-8360003 69
022+-7525707

32247525101.

408,930 408,930
Rupali Banl< LtC.

Rr-rpali Bank Ltd.
Sonali Balk Ltd
Sonali Bank Ltd
Standard Charterd Bank
Standard Charterd Bank
Lrd.

BSC M/W
Agrabad Corp.

Dhaka

Agrabad

Agrabad

91,267 9 t .261
8, 155.2 l5 ti.155.215

56 r.888 i6 r.888

il6.,1 l2) il6.ir2)
173.r45 I7l 145

30,294,619
22. i64. l8.r

Islami Bank Ltci

Trust Bank Ltd.

Agrabad

Dilkusha Branih

205010309000 10 100 73,626,L8r
7o) q1r )60

arrous i45 10q 545,309
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SCHEDULE OF CURRENT DEPOSITS
AS AT 31TH MARCH,2022

Annexure - C
SL

No.
RrnL

li
i;
t:
Lu
J ,,112

I ,,It+

unaka u0-6711 1001078

- 

36.542.00 i6.512.00
JAgrani Bank Ltd

lAgrani Bafik Lrd
lAgrarri Bank Ltd
Eastern Bank Ltd
Eastern Bank Ltd
Janata Bank Ltd
J:nata Bank l,rd i

Janata ltank Ltcl I

lairrtl Bank Lrd 
I

Janara Bank Lrd I

Pubaii Bank Ltd 
i

Pubalr Bank Ltd I

l4grqbaa
Khulna
Port Corporate
Agrabad
Knulna
Khulna
Port Corporate
Port Corporate
Port Corporate
Port Corporate
BSC M.W
\grabad
(hulna

]SC M.W
)haka
)haka

igrabad

t8!abad
I.grabad 
I

IUzUU-UI I /9t194')

loroo-oorruizii
02 00-00 1 985848
001 1-060005899
200 1-06000063 7

01-100008790340 
l

01-00 00s3s62e1 
|

0i-u0-005231048 
I

u1-100-uus301B2Bl
0100-00s3s64es I

1332-e0103408s 
t

)332-e0r016s37 
I

)886-e0io1se34 I
t4o4-02OoOO4ss t

172.268.01

9"471.63
r72.268.0 r

9.471.63
735,914.00 33.527. I 32.43

562.55 562.55
22.785.38 22 785 38

792. t8 t .48 792. I B L48
41 .07 5.67 17 .07 5.67
445,145 I I.l00.t16.,r3l

79.u12.06 79. ull.06
r r9,676.65 l t9.676.65

3,022.04 3.022.01

15

16

L7

18

1,9

20

2O

?ubaij Bank Itd 
I

lLrpaii Bank Lrd I

lonalj Bank Ltd 
I

ionaii Bank Ltd lt
slarni Bank Lrd l,ISBC i,
tanciard Chartered I

iank Ltd l'

30,572.00 30.572.00
13t.743 70 131.743.70

2,1.40,069.4s 6.17 5
621.200001645 365.836.00 36i.836 _r r

.OU'*.IJJJUUI / 3I
030100609i07

r04-091633 -016

t24-7525101

919,788.77

605,5 68.00
5,063,037.61

9r9"r88.77

10,0i2.890.0r)

20'7,201 0a 207.201 .0r)Total
| \927.693 O0 11.173..184.60



I

Annexure- D
DEFERRED TAX

FOR THE YEAR ENDED 3I MARCH,2022
Det'erred tax (assets)/ Liabilitv recosnized in accordance with the orovision of IAS-12" is arrived as follows:

June 30,2021

Opening Balance
Add : During th€ period

Closing Balance

626,068,209
( I 18,807,866)

774,876,075

428,240,914
(197,827,295)

626,068,209
Reconciliation of Deferred Tax Liabilities/ (Assets) are as follows:

Amount In BDT

Particulars
March 31,2022

Deferred Tax Liability/ (Assets) | Carrying Amount I Tax Base I Te-porury Difference
At MARCH 31,2022
Propelty, Plant & Equiprrent ( Except Lar

Liability to En.rployees (Gratuity)
Bad Debt Provision
Net Ten'rporary Differences
Applicabl Rate

Defl'ered Tax (AssetslLiabulities) 771,8'7 6,07 5

14,513,836,353 10,619,460,051

(294,996,6s8)
( r 55,48s,978)

11,063,353,7 t7

3,894,376,302
(294,996,6s8)
(r s5,48s,978)

3,443,893,666

22.50h

Del'erred Tax Liabilityl (Assets) | (,arrving Amount | [ax Base I Tu,r,;,u.rry Difference
A1 June 30.2021
Propertl,. Plant & Equiprrent ( Except Lar

LiabiIity to Employees (Gratuity)
Bad Debt Provision
Net Ternporary Differences
Applicabl l{ate

Delfered l'ax (Assets/Liabul ities)

I 488 I 6i008 00
( )g) 57 5\7c) \

(t42247043)
i 449240386.00

I 166671 _s0 I2

11666715012

3217111996
(2e2675519)

t142247043)
218252531 4

22_"500,io

626068209
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Statement of lncome Tax Provision:

Computation of Total lncome

Accounting Profit Before Tax

Add: Inadmissible Expenses

Acco unting Depreciation

Less : Expenses Admissible But Not Shown
Depreciation as per 3rd Schedule

Total Taxable lncome/(Loss)

Current Tax charge During the year

01. Regular Tax Liability
02. Minimum Tax on Turnover
03. Advance lncome Tax

Current Tax Liability U/S 82 C (8) (higher one among i, ii and iii)

Annexure - E

Amount in BDT.

31.03.2022
647,278,644.00

1,24,925,059.00

124,925,059.00

350,994,917.00

350,994,917.00

421,209,796.00

94,171,,976.85

7,383,959.47

35,672,936.00

94,77L,976.95

22.5%

0.60%


