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Capl M Shafl, DG of Dod
Shipping Corporaton of India’s Reprasentative,
Bangabandhu Shaikh Mujbur Rahman
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Late Ashratul Hussain, Commescial Manager, BSC
Late Engr. Abu Muzafior Ali Asghar, Technical Manager, B3C



()

e
sfEad
et T
EEGE] AT Fa
L~

AT
e offEmmee ori

Lo s

A "‘ﬁf '
sy () ZH LaTE

e e s nan.sy o TRm 3R e
E THEEF TS S 8 T R =10 49 SEEE
s ATy Wi wefe opfenny srden wmarr ey ferer
aey o fiEE g A BeW & TETEREE gl
I ¢ TR AT e mneimees afeiive o 0 efEae
ey Bowel T WEs s G- FRrem o vy i o e
Ui e AR Sy sl o faAbE e s
el amifers S wferet ardty =ofir =xfEB s T e
T el ot = wity S e smpn s s
ENEEE (R T mfEe AT AR SEuE e
o= TEve Ty ey TEe S e Rawte
qE oul FEenare ey T | g, el rere ey
wfirs faffs smfes g sf wefre e offers s
e wewem o T i ST ST W e
Farufrr e i wemm @ ST o= e meEw
frews 3% opm aw FgE wfErre w5 T e
ffes w=, w0 "re, S fafen Sodomiee e T
BT B (= FOSTY SIS I T e ST A =y
TS | A ST FEATENSY wEa ST AR TR R
Trafae fEie wrimrs afefee Wy o Al aEEE e
BRI FHES GOSN T A T |

cilfe-an a9 ve Tafee wmmdE wheer wfey gafie
aﬂh‘h‘-l? =i BT W wm emEmw | VeE wenmes T
E iR le JRUERE R L e DR E R L
Ay Ao fafen wodaers wiwd-wdirirneg fems ofem
T o EfodTT Bt wEe e |
wrff o fefye wrivesires wide e e iy

Y TR, B TFAE
A Tl &=

P T, A Vil

R o e

(e sr g, . )



*
W

.
*
=

HEW-TI
¥h8, FHA-2 (HES - )
werfis, pivfeass sadpEm silde
AT

PRS0 S
e ":‘;'),- -
e X a -

pgrrore Fefery s (P an soto-sy = nEn saww
wife warad ws Twemss aiffe ofscnes s Soame
RTE W18 |

i Ao e s wilen Fran awey o gl s
argaToe enflafon adqiny ol-aileng sme wqamd e vl
AT W AT T e ofed) e TES
R wEEEE T 4 T war i o e
e | wwaam o Yy wwenme whE Awm wen o
enRnrd oo T ey | wein sweei Borors faw
| e br e D T A Eet 0 A BT T 1 PR T TR L
ot Teawfen wwume Srersen o wpe srohoe wnree s o o
e st | gieehe Baremy wewmae o afie sfel wers
fufire o Trawieme e TPt T emree | T T
wNTES o wEEad TR A WEIAEHE 4 i
T @ B S R WRe @ el HEe SR
*EgT o T T (0% T T AT e 208y
A7 VTR WO O g A | R ST SRR
Aaevay wIE Rty TaW wReEen WTM WU e 4%
SffgaT AT T ST | o i SRR (TR SR S
mifly e R, BaaBre Bauor s® e e =g pigs was
wraae et feremn Frm ofcs womr o effedmare Samrer oaf
Mook wify & wwEies dSfeim Rom sfer ST
e Sa0s SRS AR R |

W ST T T Tl ) 6 |

T T, W THTE
e BT

s (wey) deen T, S Te, anf



g;..nmé?@ ?Iﬁ_%- ‘:i#_ .

A oo IR dod0-4) WY TEEE BEET FIHS T
ey B a1 gferew getfe Soury aify wimfed | e
CTIREEPSRPTE OF Fan e rsTTe 20T SR eouEs |
= FHETE A = wEes ol 5w WS
coM =ons wfEw Pret qeeng o sfer meEne saqa wieW
ORI TR aeTEE veWE D g7 I TReETes e
s i = | R oeiee el Sion ey endere
FE, WTAT & e R T Ak e g e Reresm
GFFY WF (I WP 4 WEe. (WY CAE T e
M uriron e Tamele ya aen et i aovfoa gl
HUSE] @0y WA | FrevEs (A STeTes 4aW JeE -
g ety Fefatne wirice e, Boafer peee Banlf oeca
Fra=im el & waEE e |

SEEETE AR TR T RAE e O T
Fra=ferm ehyorss TET TR ST FITE WIMITE 4T TN
AT G W BRI S T | O ST W W e
FEF RO TR UF TA W T ROET ShA e
sfichre »fesm v | T, cesfirg.n wemrd weena s
A to10-33 = TR AW R U B TS
Ay wefEn Al o sfda Eeeen wfis gamn e
s W FaEEE e oRre T e SEE, R W
FATFLIE T TOARE T [SaRH wmar qieis 4 SEeeeee
(AT BT I WA (RTEE TR G s Eepd wEwn A
=i ey =fe avemm, e T ol caw g
FEA ST AT T ST TR |

AT o Fnimeirer Barae TS, e o Tled uew
HriE TSR e AR 5 TR e
e |

G

{ T orserg B )



o M G

rizmoe e wofioe (e o so 7, 2000% v 7w s03s-2p
worey it frove femritt ows sfemom i wrfory S el ofte afioe
it e T O R TR T AR W G THenE =iy B
FATE VIR ETTELE NHn 30U ONTT W A S TR 6 e
A FER oo (RTER W e woinrm o afel wEe 0 aemse fafa
T e Ty fefers s S reeaE s i otEEE ) A
Tk I BF TANTR S O W Tl amegepd ser T, W 4 anser]
s wgra wEm e Ty wnETE T EES 4 SAwET aEged wed
T R | o WA SGET (RN W el SN T S TR YR We
SHATTRY T T TR g 60T ¥R | S Wi e e
TR . e weamy, TR qmee o T e Nk o
el a0 e memin

Tt Tt e, e S i e w e e
T A 4T GRS vaEME A T e Bl e aw
AR AR T a1l e giee AT T AT e
afwa-ia PO v Rl an oo Rl R sfers oo s aifds
wfiEr W= oS [am™ 3o -2 = T TR GETT T g e
sh oy R BET TF wrE o WY Rusta ey v il e offE
T TR FE TR YRR T e AT e fer
HeATES ST W (T WY ek 62 TR fRaetir amen i
SR S R O PR Uiees | B wde v IpEnTEs e
P =T T T Y S U A LT | L, TR e B
FEO A BN STE TR TR M b Y e
By we] B wp CEME A0Er N Bl wEr e s arepies iy
Bome afpees s =m e o e ampneTe A T S o
ot e e st e g wEy s aw, B sor wpr ool wpr wEe (a@
wgm o T, 2 s e e, f wpr camei e ) snaTe nowT
T SEHEE TLIREA G5 T | 4 HEepE Twite am el mp Almem
T oA w[RTR n BE A 3R a e A = et a
IR R @ TN RO W T e e 4% T v B
gy 5 i weed o FEETEE wEey feE e A Wi wrers e il
Fferrresl foiy avenrenty wids Ty SwTHE oreerme, sranae Bl
THNRY 44 FaFiy SrH1 FEA Hi RTTHEET o SIS FATThOE SFTe B Rl
mmmﬂmﬂm~MWMWm'mm
W EETH W T T o TR RO BRI IR I
HTemeT | ST ST U R L RS e o [y el
WERTOCE W (R o b P | g o ey fami igia B el w=
v s w1 el b

who, Wi wem W, rWETE DRTCIMETY & PR YR oTmed 9
Sre v STEE & HFiTer S TR @ ST I T O
sAres R wfrmen W e ey =T aem o wfl o

S

T T ST
|2y, e e, et Taam)




Board of 1)1l

~
-l m

Mt Mcharimed Mezban Uddia Chowdbnny
S rntsirg. Ainickoy ol Shipping
Ki=mber

PArs. Nasima Farvin
I Secrelary
Minegtry of Finarce
Mzmnhisr

=

Prof, M. Shahjahan Mina
Independent Dinsctar
Bar ghadesh Shippieg Corpoetos
Pearrli

Moncrable Shipping Stats MinEte
Chasmean

Cormmodore Saman Mahmad Sabbir
KManeging Drecor &
£ pred phive Dhrpctne (Hreemoa | dudd. Ch
Earghazie; fhiaieg Carporation
fasmier

@

D, Pijush Dutta |Depaty Secratany]
Excalumye Dredioe [Losn mertial|
Eoagkair:h Shipoeg Corpomtd o
WEmar

Dr. Md. Abdur Rahman
Ircddeperrident irector
dargiadesh Shiaieg Corpontae
MmN

M. Khalid Mahmusd Chonwvdhiery, BAP

Jd

B, Mid. Abdur Rahim Khan
dgimt Sasredary
Mlinistry of Commence
iember

)

-
‘;i
Mr. Mohammed Yousuf
ERCETLNE [N FeCDlr [ TRianta)

Bangladesh Shigpng Corporason
Mamae

ﬁ

Mr. Mubammad Ashraf Hogsain
SEcretany
fianglade h 5hipoing Corporation




znzu.alﬁr‘f
ANNIUAL REPORT

sl

i

"W i He o Faeed meamiay REpnTare aRle

Commtted for People and Government Participation in S¢a Tmnspuortation,

P

AL ERCEIFIEEEAV ]
albd o lgbuidlg oyl aud Uil (9
:}g'i & F: :{-lil-lé

THET T N S B ofe pesr ra "

{3 ALY - ST A



W
. 2020-2
ANNUAL REPORT

'ﬁ!‘il':l

WA e A AT A weeEE ey
ferfoe coerare BHe Taw @ & W0
weltmrE S T o

Fiporsy -
WESTEF oo Fanew & 5 b o e
SAHE O VI HIHE S Ror s gty o
Froe{A T ST ST S WA A

Viglon
As g natiena loag-camer, o ba the
leading shipping company in the
regian.

Mission :

Ta provide sofe and efficiant shipping
cervices on intermational routes and
camy aut ol forms of ochivities
connechod with or oncikary 1@ shipping,
thereby confibuling o the national
developrnent.



I

IOX0-2d
T A FEE A 38
LT A 34
T Ef T3
wianiraate s 3
WA spepi afw B
é R TS T wCaT ]
il L G i
frgsf'a =t -
[3o3F-& T So30-24]
E BT TE T A a4
wiE e e
faawbry afetey s
FEHEE 8 TR oy i
fAamfera S yod

sfefafiem (afy v ok



QZ.'EE!_EEI—EI

ANNIUAL REPORT

T qreerrE i s G

Ban i Bangladesh Shipping Corporation o]
b @ wewbheegovbd Hm 7.
880H

wifell Haere weTen sy s o o, Ao iy aeite (e oam s e
Hiuree A5 20 W 303 B, il quefaeg @9 35,00 Wilere ey Tamlee wrasa (e,

e wefive o

TEE WL e -

Y TONHE'T 0o B 303y ©, Y T 9-TERT AUEE EEET TR AeReeeeE
sffaav and, faam @ wamE

31 FAamlr'T ee 57 3oy W, e wore wd e Fftirs sl sifera ¢ wynfe® fem
Afempl-Fires v o i ae, Fows e S

ol Aody-23 i T o iR T S Fom @ S Tt S

B %o33-33 N4-IWAT = TATHD =R (Fares A

&1 3odo-3% W Oy @S gonfrery e o

@1 RPO-08 wpys e wofee ame onadi oo oW 2oas ot wdy g e

e Bhame .-'__#_}

o WP 2c3af. cﬁ’ﬂ
{0 ST CEIEE)
w5, fag=f, wharT |

farerr 5B

(4 m@aE w4 (Record Date)] & TN 2033 8 @2 =fed (Record Date-4)
FATETER O A TTE (RS T et @l [ arvE @i weee
YRPT (PR 7 TR (TS T AR TS I S (5 ER ST TR ST
oI (ST ) A e feelve s

(%) i FTEe T A @ (8T SWIEE T (L e W W o WTATTE S o |
TR TS, AFTE & 20/ B Dwy Brad Aule ofwsa g9l el wd qwes
8t 01 Wy FRawi'T IvfE (e w5, w50 are, e e oiems w

(&) «fF wren b =i =il afmawon w8 25w e ol oEaoEErTm Fevine
S0 §ETAE TR T AT S0 o A SR www, bse.gov. bd (i
EEATE T UNA | LEE TNE LTI o e U (R T OIS RS o e e U

(8) CEfob-3n-dd ST Codemn 4 608 e Horgatdine AW STaed F40 M |
WS Weele & (AT T e wnatere il e e ww | ol el s
feawfig srmerEda wam coferaRen «sfe o st medive s e

(¢) FaTER'T 23 WFE 20be . Fiwaw Foier mrEvAE T =TT TET FEE G oEE
Temre Wel) SeEE TR WTERTT BTSSR SIEE 4 T

Banghidesh Shipping Comportivn {1 -



Conpoenle o

Yaor of Extakbltkrmsnt
LonceecE Minsry

[ ety

Auitbareed Tocilal
Foid up TRl

Agged] Vil

LN T rw N

Listat wadl E25E

Usted with C5E

Cincren Regkano | Oifice

UG Fegores Olfica

BT Marine Wordeshiogr

B Ceraaen Canvayarn Warkssaps
wiabsihe

-i -.IE Hangrbsdiesh Stppmie Comporatiom

(o5 on 30th June 2021)

B5SC Bhobon, sabgoa Rood, Chaotogram-4100

Sth Fabinecry, 1972 (Under the Pregdant Ordar Be- 1 Got 1832)
sty af Ahipping

shipning

iy, The, 1000 Crge

Te, 15253 Crome {ADoroved Tk, 360 Crore|

Tie. 283490 Ciovre

Shone-230 & Alkoal-285

Augisi- 19

MHovesniber | 988

BAC Tower [22red Floar), Piof Mo=2 &3, Bajuk avenus
Drainke Baregba Cilcle, Danoton- | 000, Bangiodesh
Mesribinn Toewes (3 Flosar], 11, EDA Averness, ERulnag,
Sritqodn Road |Meor lethy Gate Mo-8|. Chofogrom
Marth Pafgnga |[Mear Joity Deabe Mo-7), Chaffognom
v e gonviod



o
. 2020-21
AnMUAL REPORT

Fewrl wrerrer s

oo W 30as oiE

e I e e

ol O T, AR SIS Sk L8 8 b ot FF it-of-bry

e wz, 5, TR o palbry =8Bl otz (T a8-hn-rq

HHifE HeAiEs e waE
S I e D el

W & ST SRR = Dok ER G0 =iF b akr 29-09-3r
oy wwfE, = A o3 em0o0 At b B 35-30-3b
a8 u e A we 104 3,000 a0 e ib B S0 3k
of  ou.fG e waEE 203 R.000 At e S-03-3n
et WL A wOTE G Shooo  AEN il Ba-00-3b
ob oW G IwE wavTE L1 hooo AL bl At-oit-3b

Hangliclesk Shippang L aaponatinn II.‘}'






éEDED—EJ

ANNUAL REPORT

RS RmT 2 Teagifre Aftsaeveds afsraws

(030-33 9 977)

e Terfore aeef e sifsreranradita ofm oiTe eo T ey Wiy Fe oo aurae o
g a7n 478 o e e e Sergres s (o W W

=R

T
g fuifen ardimae W o waE e afdiEE wme e RT] EE e
=FE0T | $h93 T O TSR THT ST O (T O4TG HE ST e S, A
a4 AT e wrere ey TR T SETE 6 TETTEE HEm T ew e
AW 0 WS |
ERCE
AawiE fose wE e SREEE W T wWiee-od afrEr meerE g P
TS BT Tay @ o (e wdATES See wEeeT g
firg
Fifare R goen oo ol e & e T core e e e e wef=®
6 FETATT XA S F A S T HI6TE SEae Saw @)
BT«
A Pafen TUdmEem W3 2034 (3639 W oW WIER) T ¥R 8(d) WEATA
Fraee i o st onene Farem o W ciafEien o awe g e
srerEt, M T A e T R G RS TR TR B A
faemfi foars Sremyiadice wdilfas savy Mo wos
(F)  TEE Y6 AR A AT I Heed T Sre HOiens W A
(=) TR ALY FEE AROTH FiEE [ATATS Waw AT
() TORTIEY CTETE W AR (R A
(F)  WEEEEE G ST S TR O I GRTAL R W
(8) U e W o a3 anaor o e e,
(5)  orET B o et e M oo e w3 8 wemndh e o e e
(%) IRl T A Ay Fo S s HAe T wam e |
sffmieT i
Wﬁﬁ!wﬂw;ﬂbqﬁﬂﬂmwﬂﬂﬁﬂ] O3 WY 1 CETETAE nefa
THIPLET T ET [, e waeeE A (e, Reetra
gl e [, o wnsrm e R aees e PP, e
TEIY TS WARE CGFE S PG, Mg BT s (=) (s,
frawfre el «feree (Tfifee) (sl @ Foafrs S «feme (o)
[*famgars] @y giew Tos Slapmcaa AUaE do (W) W e e e fin
ST ST o W T T T TR e e
ey, Tewmita wita wfesin snfmre il wire s ana |
FC WEFE T A (RIS SREEEE A SRS WRE s FEAAEe e
T 2w

Bangladenh Shippig Corporation ﬁ



zuan-zl‘z, :
ANMJAL REPORT
Wl N
&b | AT e I WEE 2038 (309 W Yo W) T 41T S ) CTEREE
TR WECATTE e weE 3 oo (0% ZEE) R0 T 8T So (W) BT
FEEE WA Yoo (OX=E) AT HemET oo e |
B3| B0 G 30dy TER aFliveo wlacefes e AR 323,00,00 Booj- (G
AHG G S TF 0 TEE 5 5 ) 5 | T T YT e I T
TR T AT g%, 80,08 Boo/- (it vl o e TEE sR )
BEEl ga WA DTRREEEAE (SR Eaee A 486 3 oon/- (FErE @i
I W THIS TS| BT | WA (TR WD 9,58 e S8 50T (T o T
&350 WETES 49 HHES CRUTSCE R ORITAY Wedn 80, 08 Lo B 0T GIfF oo

R B .o =TEE |
B.8 | 90 T 20%) TR IATATAR SRS G T T, ST R
& A o W foe e -
...... R T
@3, 30% 28.cn | 8 b3%
q | FETEE FEE :

q.% | WEHES T WEE “arEET .

wrewies w00 7 o g con viE T w S st = e gwe e
qE e SyETee W o (e T e (99.fe. e s, g, fe T Ak,
£, AN W, T AR g, 5 I w9 O A )
BT 11 B =01 - Rl ol 1 o Gl

9.3 | ARy o fEery widT .
FAEE AR e AT R FiER MEe ReEbE SEEEs e e
weeiEet st g of (V)G PR e s (sl 3 2ou (9 3 ton
TELs ) ™Eitae efa apae a6 s |

o & Eﬁﬁﬂwmﬂﬁ.

2030-43 o qETT waz sl w4 T shTR G Al TeE ARy S e Ee-

= 3630-33 2030-20
T T S (T Yo, 4,50, G Yby 00 30 BEY
TS o T (BT 43,94, 50, 8bb 2k, 90,368,539
ST e (BT 3¢.BC,50, 088 33, Ln BH BIn
TS G (o 5¢,30.50,80¢ 50,0, 5. 03¢

;EII- Bangladesh Shippiag Corporation



@tzcuzﬂ_z:
ANNIUAL REPORT

9.8 | & (50 e ST e
ey =fEfers Frienm B=m woro-3d =d 1w I B o(=fi) Temy wurfH Fgmet:-

T J030-3) | Jod-30 | Aodedd | 20343 | Jodledd | dodd-de
Tﬂﬁﬁmﬁlﬁl Ji!ﬂTF Yo, 48,5, 08 | 454 20 40005 | 531090, 0u8 300 340
“ffaaen (TrE) .

T

Fa8d ho ek | 9 5o SH AT | G030 A 3y B HE OGS | BhEE bra et | B9 0S8 i
FELTAE (0115 : )

i w= ]
FTELTAS (BT
T B 6
FTET BRf @ A | a3 n a9 | dyhio.ond | Somw o9 ek | 369200 Bie | o0 400 poy | 33,6han 088
235 BIw (5rare)
TG ST (TR | 406,20,48,08% [ 33 9,08 432 | 30t o0, 650 |t 51,08, 0ot |13, 06,50.390 | 43,380,608 |

v Tan wfis os By serene surEee S
.y “Trani oo eures” Aoy enernTEE A WECT GRTTG FE T S WEs
WIS W 0 WOy WREEi, Srere e ww, s e o T e
T 4L GHE TALEHA SUETE TafAae © Eiy THe e A | CEEe S
A= fEy bhfew wa o FEIew T BSRM, KSRM, ERL 9 Super
Petrochemical Lid T=ifs a7 By e & 3msiems wEna Eremm =
wIle | aeda-xy we @ure Rawi crfe ey aw 5, wrems offew wee au B, asemg
GRTTTE SETe HEW AT T ST TETY CTATSE WY FOS ST |
b3 | HAEE E euEery @ TFewiedEs Rl o Bt a9 Y

woAlfes 7 Teu WYT “@TT 9T T99 g AAME w A0 AT 89 TR
T[T = BIEWT OTOTAS GFy AR SISELIE WA S e
(ATECEE F5 TR AW F97 FET I8 A | (F TEY FERE SIS0 SAEreT
e (Al B e aee et Gifese Semat s ffes wg o cratafo
m;;“ﬁmwﬁmﬁﬁﬁﬂam e e Al s T
= -

v FTE O FEree e O e Eie u s Foem T

< wRIG G 9 g3l (oD G2 LT T |

v 2off ey (I T 1 T |

v 3T TR T o 3 T

o ER (O wel g BT e Frdier T wTEE

Ew Tl @iy, AT @S 9 o oo AT e T

Bangladenh Shippig Corporation ﬁ



EUED—EI@_ =

ANMNUAL REPORT

fausfs cfam eur=y afebieas son Tmafirs Doy My RaEmE e s

®l

T M

Y TET WSS (AT S e Seee W] i (e |
< gret-farere e et e o e = comme
v (RETE AEE TR (TIE 4T FEEE (AmeE 0 e TR |

WS AN § FIEEie
B TIEEETEEE T SRR SATIST MR T SEed SeE od
THTTUSIE TS S S | W O TEEIeR TN SEET
nroery Faflgy weenfer bl crrre syt Rfgy oonfy sod smoe o @
TR, (TS (RIS, SEIEPTIET cuHiTe oy g she wedy | oy
eEEEe wred e wiaas pase o fan orreEne aw Wil e
RATH AEE A L WG EF A NG AfaTw Wy T | TEE, WEEE 4
Y TEITEEeE B ST e T SuRiEe e SR AT e
gy e fafis weT SEMTTSTET AEE W | WA FAIEE SIS au
wmﬁmﬁﬁiﬁmiﬂmmwﬁﬁhm AT, A FIFEN
Srap wereE s Swete e e e s o e |

».3 | Y WEETeT FEY IHE wY, TETEE 6N SRS TF IR Are-wes
fifegee wigs | weemaEe 9= &9 International Maritme Organization
(IMO) '@ Sy frmarae sieer =8 smeres ey s fafy-fmey oo oo were
oo, #f war e | 0F saped wieeT Yoge ergE o R am
1o o |

o0 | TIETE THTE FEA0ET G ST T LA T SRR SrEIEe ST
SEETAR ARSI T S W 4NT | SR T WeEReE ReA @l
warbest e ename ey ormrr & BEem mEEe ave wow e s o
T ST | ST, B S R GRS G @ RO G af e Wt S o
as e emurens o ol eredl wfees RSt oo o e | el asar-an
et cElrerT s (e erereer s W e S o g fe
w1 | weel, TErae wfE vErew w& 1l T wee gu. b, e emls 9 au b, e
(TS W7 Wi (TETE WS R R SHEETSE W Ty e S |

(T & TATET TR 4 (RIS RS W
Rodo-33y WY TeIE ETE 8 (vE) TR T @ AT wR ¢ (e TG o e -
| wd FEStR & o O (G |
| RoRe-ad 59,80, 5, B6.00
205B-40 oS ED, 989, 00
Sndk-3h 83,50 2 930 00
4oa0. b i bl o o0
i 2ool-3 g i Eﬁ'ﬁl.bﬂbﬁﬁﬂ

EE- Bangladesh Shippiag Corporation



‘&tED-.?ﬂ—EJ

ANNUAL REPORT
3y | ST E e A
Sote-4% = TewwE oFwE ¢ () TemET wrey o A T R e e
T 3030-33 | 203%-30 | o0k | 30093k | @nde-39 | ohe-iw
vy % (F) ReAlE W BE A k0| MIEIR mg | TrTE 3 8e | T 5 0,43 | T T 5,85 [T 51350
WEE T | TR EE HE £ = e
{0 1)
TR EE T
A
{4} T B | BT 1 e Fa7 33,20 | BT o0 | B 6300
fESfl & 7T | Stromo T Yot S0 T 3bd g T W wE Liv
TETT TR AT
fiimmg
sy & | feaoaE THE 85k | 9T hoe | TFEI 840 | TEET Lk | WITED 360 | TTOED A58
fefirmrTe TE "= HE TE T T
wiET |
syo0 | TECERERT 8 | ERT MG TR et DR oM | TETaes [Bemesds | BEmesn
FraTEE oo i) ey =i P4 i Lot
Forfarmr (B
5.8 | oM A | PrM a8 | TMMcay | DMlobe | TMesc |Oras Ay | Omags
fraeag wfm | o G} re=fiil i i Tt
el i
(BFHE)

¥y TeEEs CRGET Wiy, el wreere Botw am P ow o e
fwefa Fob :

32,3 | FeEree T A (ReA) oo el ot offel TEe ww o

s fogadr foge feum Feamte wmim qrisnTey =d G we ST
WY TG I W6 FEDSS OF STy (F e ReTYrEd (denied
WIESTHR S ATENFENA AEATT TACE TH | G50 W ERALLA T W WA @
e Wiewee el e a1 =TT e et o S B
Gt S (IMO) @9 wrn “ffEie o )

y2.4 1 FreafE's oeETIE TRE GIEEREY WEE TYEYShE AfEvEeE T Intemetionsl

Safaty Management (1SM) Code-dd WIEER Fega w0 & ses qod e’
TTETEe PIOTT B FORE 4T Intemational Ship and Port Facility Security
(I5P5) Coule=-0% WS WEEFELE Ship Security Plan FF W60 T00E | 150 972
ISPS Code-s7 =ieef fMaabra ses ergies o appefes oBifees
GRS BY #Ew 7oy =91 5 | BIENTHY SEE 990 Ship Energy Efficiency
Management Plan (SEEMP) =2 New Garbage Management Sysiem SR&g 327
TENE |

338 | IMO TEF f% Maritime Lobour Convention (MLC)-2006 F=ms vp7 zezm

TreeTor e Sefmries e Teme T Flag State S5 TSIV HEECH
MLC-2006 FFTa Fhiwa T 008 |

Bangladenh Shippig Corporation ﬁ



zuzn-zﬂ-:.':__ .
ANMJAL REPORT
33,8 FENH T International Ship and Port Facility Seeurity (1SPS) Code «2 (g
T W ST O T 4RI W AR I w4750 e
freffire wifmoeteT TreTs T TR
(%) = we weTe 2T TR S (CITADEL),
() Dirdge Navigation Waich Alarm System (DNWAS),
ye.¢ | S (MO 88 &9 Piracy 0¥ BMPS R arEme oo
4 HTE TGN (T, 4 HATE AP TEA WeE 49 WEeE AEeE AT we ffe T
resrrre fuifere S opa = =y ==re weE
Yo | TS 8 S S 2
faawl® AT AeaTad wE e Roee o wfey wErmlrem s e o T
Sy ey B e, awfeler g 3Tl g R e e v
S wfaepa, Gwam.002) 0 SUER-20RY W W Huwr e gafl sz

wrEwes o ey w0y cemE s T wefar e T gt i fie)
g faTiaEe T o TIEETET =9 WA |
TS 2o :

S&,y | CATEreE Wl WETTER WENE T %W
T =i A Wt e B T W ey w )T e
(=felE = ob. ono TEElEED g oF Fga (el s T o o O 9/
) & awE TR o= woe | Srennn O ey RawhE o
weruran gar sy a9 afferren Forfere o g

FETH EHER

y0.8 | TS ST WWR B I AR ey
B frmEar e w9 o o R e s e wma | o @ e
Taamfa'a e sEEe waw wfeemme @ e 2fal 3 oo ooo-y 3¢ ooo
il B W] g 3 (79 6w W DI O O T A S e |

Y88 | RIWE c2TETE =EE IR EY MU o
AET cohTEnT FodE () &5 TE7 0e,00,000 (FhF O EEe =iE
a7 @,20,000 (N0 07 CH0 PO TR O, ) e s e e
a5 B RwEale ﬁﬁﬂ'ﬂ <A single Pomt Moonng (SPM) with
Double Pipeline =% ey g o wrawiae ferer o oo s «faaer= oy
2 (%) 13 bo oo B wrarer wovE 9T CHTETE e Brewe waree Wi e
= AR | AT AT T (e e tareie T FR S A uE

yo.8 | T WRETSE O WS OF T A
arafie, e & FrEaEEiTe of sye Fefee [qupy Bema rey Rl arecs |
SEERIEE T SIS e e T SO S e | R S e
el e e Unintermipted Supply Chain 08 (SRR 89T o, coo Do sft
T A FAET T YT AR T GA0E | AT IR (S (AT FenTe
A & T T S0 pen-5¢, oo BF TS A 40 FiEUT O SO aEd o
A |

ﬁ- Bangladesh Shippiag Corporation



ﬁ?DEU—E!
ANMUAL REPORT
Mo | TR FTOANE SN I FIE S
WBIMS!’EEﬁWWW%HEMIS&MWEﬁWWW
- T | 8 e arEaETEs we 8 (5 wew #fED 3y 2o0-3 goo TEUs GTEE
FLOEAE AT O S5F LT (R T0E |
S | THACTE ST A (awar) e St v T T o
A G TSR R B RS FEe Tege ggies W (4R4AE)
WrawT = A e 5T FA TG | 4 A0 SEeEE MeEaens FsRU SifEE
FI T AT, AR SR ST ShoE A % TS | (AR ST ST AR
ST A T v B Ot 950 A(Y3)0 & 8 80 000 fwElEs Wb,
MEE T A8 3,98 ooo @3k WO w3 (91T 47 3 vo coo B R
aue=i Cure T T seifier s e SR w0 W |
T AEATHE S
ve q | fronfita foom efime e i -
faznia e oiwig ey afics o o siFilene won s o meesics 7 s
oF F 3¢ ATEE 4o0bq TS TEAE SUFTE FEE OF TA9 ECEHE T G00E |
TEUTA TF TAN0E THTT FE e Sars e (v T |
sokr | FawhT WiEE s AT mIE T MO S TR
¥FEarAd AFEE & SEEE TEEHET TEAN ACYE ANEE S T AgE
A Aragld Tiveeas oqr WEs WEel, SaEi i, Jfed el wwae wrlas i
G L3y BA, e T AR I AR |
S8 | T (TR 8 GTFE) ¢

w0 §F 208 T @ S o 7)) T AeyR e @y st s @
I sl o

= o0 PTi0% | 90 WAoo | @0 Paukh | o0 AN | a0 BT 2009 | oo T am
e -
] I O o B LA @ HeE 2y =
A s B % B e T s T L Sab =
EIFS |
wEwd a3 T ol T s W b i T -
WIE (W) | e W | AT | Yo WW | LW WA | BT

s | efiree & e ST

SEY | FEEE S TR GIER e 2t Tu cafee amredt are e ey wiewe @
Ewfias s Fm gws s o | v MR e el s
4 TAfE aTrEd = i == O e o W afiee v ) Cerere AgEE
Tl Sl AfeRee AaEe A HeEE eled-animdee feer-fas i
Wi FraeE e ey ey efeene afem wr =eE | e o,
AT el ST WA T (W) O S| aTes cEniey FEfreEn
(STaBaRE) Hihves wow cufG oy Syomet ga Tee (o8 STRTED (A SR
T T TR (IR TN | SRS TS T (R SOTENE 4y w9
FeTre wE wd cuu@l A oe aace | ewel ceerd afee el
FILETTE T TETE € S0 I Iy [BiEg wrE 470 e T9Es
T I

Bangladenh Shippig Corporation -ﬁ



2020- El‘lz\

ANMUAL REPORT

.3 | e AffET e walEs amss afedem, wme, seefiEe o Faee Ffessa
T I AT AT T A fiE, S AraE © W A o= A
T THTETE FieoaarTa ArE A9ied FETE 8454, MaFETe 9T S
WY FEA e T e FOeE giem, Fae Fivssarer g iy

TATE |

v | ReAfrs 99 ¢ Tl o9

e RaAT w1 ¥ e TR wTE eq 1 e (U0 bo § Bo REEETS SEE | oo B9

303} T FusiEa W ¢ TE7E0T Ta4TE e ue g o |

9| eyt =i =T

ot | Solo ) “3obh o
| FEee 4mE = 3890k, 20,104 3¢5.0%05,09
T TR AT S o F A R Wi do,ooB
weET e = B 4.3 5 018 82,08 obcuo
[l amr QY [ 3fe 33 80 Fird | {399,982 3b3)
TR 4E5 (o 48,43 r8a) o, o 2R o4 )
e i e (&3, 80,080,928 ) (9),38,92,038 )
K FATF B, b Dl 3ol 49,69, 9. bod
i e _Ewmﬂi_ } (9, 58,9E9) (8,08,00 330)
T T (33, 9.39.302) (938 2t 0ok )
T g qa 93,03,09,08% By Bl r2 B4
m 559,83, 82508 b8 A0t 20
T ST = 6 =5 T -
AR 3ods-33 AL hi- 40 |
| ¢ =fE AT = (TR B.9% 4.9%
1 - e G i yo.3 lod
TS * ST FOEE R AT A crewy gt ATEeE =W a0da-40

e TEHT TN ou0-2 W A e | o Afimnfere, wmemr wy gy faafe
+IiG 1S oE = TR AL A0S P 90.49% 7% (oNEE | TEFTEE, 103020 WY TWT

T e afe A0 = vw = T T 2w omarE
s | I SEEE & Wil wWaE e &

Sty | T o St g oy TnEewTeT e 3l sy 9l woy Tore
FuA% weed wiiasmme Amefy geefes @0 e wEE e S
SATABF] #7294 | R FESITE ST AT W T e s
WA 9o T aoid St Farbm o 7> whme s abos bo S0 83
B =@ osw = TEEE T B8R &M um Runte afm wnm efer
SaaE, 8,00 688 TR O 1 = TERT T o paTh AP QWE, doio-5y Y
qera g e Sicgs wRRIE 298,29,35,033 BIE 41 e oY darad g
3.05% X T ATEE TTHE FE o 23 00 062 5ET T w5 e e v
2.v0% ¥ | 303c-35 W TE Faehn s aoe e e 08 03 eae B
T 7% W AT TEAW 4.0 T 2030-33 T TEE HuwiE widE o st
w8, 80,00, 4¢¢ T T o= =¢ 95T 990 o, 50 @ | =S YREETR B €S

ﬁ Bangladesh Shippiag Corporation



2 |

|

23

éEDED—EJ

ANNUAL REPORT

A S ATEET aHEE TR TP W =l b =1 =4 TELAE T
q090-33 WY qErE T coan | o Hfeefece, sy @ qure Rawe §iT e
*fFTe WIETT 94,03,0%,08% B3 T F W T804 A6 F0ea T 9o, Lot a0 |
Sy | AT Wl AT R W Fereie Hewm ey faawie wmere wfaass
=31 Bior | OTE R YRR AT 5 ST IS0 F4 WET | 7 AET, E
e TTEN 3odh TIRLE TE WTEW AT Bangladesh Flag Vessel (Protection)
Bill, 2019 #1151 778 Wi o1 SmEases to 0 FEHE AT
s I o ] S | @ WS S w5 T e A
s forers Bommer Afeeme eE a9 FanfiE SEwETE e
TFE YETNE AT SR WEE S90S AR A | 4TE GEIE G TR
raTwieEr g e Tres g Al g Bewbe B amee o | T widtee waw
FAFATELTR T AW BARE AIEEAS @ AT e e iy S
o e e e b e e e B (1

S8 | FATED TEET ST (5K xav) T TS SENNE T HREEE TEE THEe
“Manspement’s Discussion & Analyss’ SEWETE Aei«s s [Fagiss] |

AW CEETE W 2w g

WITEATS] LA BUN TEHE YRS, OF ¢ WRRFE WW o0 Loy S0 TR wiE sEed
CH IS Sl T S |

wrfe T See wfee T o

Repeat Public Offer (RPO) 47 TM009 F9E® 039, 90,00, 000/-(T67 % (7 @& 7eq
wTaF ) e T e S S 2RI AT s S S | e wit
FIHTA FETH PIETE 3¢ Bell Ban (e 9695 BT & 9o [MaAw ' ey ufars Jges
w1 Tl ST ST B W ¥ (U A e Y o it
8 gine S warev fis, Feed Biw, 350 dieed 8 iR B apoeE e e,
WEESEr: FME EEiie WTET TEET A SEMe'T TEE IrE olEnnyEE =
A T T, W RaEi v S 8 e |

TRl TTwE aeEW Eane Orawmen Galt am amw ane obocof- (ST @l
R T T EEE 5IF), ©2,98 W I AT 40T 39,50, b0 pes /(A
Il Fewmeas 57 4[5 a2 were Hraras TT) 958 2= S0u0s 1 Srdy ) o4 ATy
&1 BLAE &1 3B 0 ST O B FEeET mdn off SEw & TRETE 0,08, 98 e/
(e (s BT e foares grere wawe e Bree) ar aen e | Bfgfee drowere we
T 4o T 4 WO bo, 8o 8o heo)- (T MG el T vl oA
TerE T B TS T TE RPO S oo T doid TIET S30.3b.¢b,0%0)-(THME
e o g fere) orep ey S Wew i) SR AT ¢

Hor i € S T i T

e fene sovimer afifee wfemee oy ffe som s=mdy « 3w 45
wifuiEer AT 5y | el e o fafssr, @9 wEree W afs e S,
TR YA I, SRS @ T AT, T Wi o e, efsrr
dfFEEa  aEHE-aeE Aifs e sgadel Tmil owEE aqgeEice Fotale a4
HATACLTRE WA T AR S, e e fay e e i, Mo P iR
4, e mful 4%, anfere wfads el e Tunfi e wame aere gwfre
A | WEE ST v wiE e @ dE e e T arme S
e, (=T @ AWCwe dE e T W B G ofin TEhe weem, oo

Bangladenh Shippig Corporation ﬁ



EUED—EI@_ =

ANMNUAL REPORT

AErd Tatwiee Ui &R AfdtEm AoEEEEE QWi (e s we By 9 giiEae
o B, gErs a_gmaees Tarfh endreeieee {fe aremree o wma SugmeiEn )
331 e e Bewnbry wfae .

Tt Form wafl et wrawn-aemt afemema TaT g Aafe e g wfiar e
A A% WA AT garae wea | Mol e wresies s e el
VI WG S T T | AT A TSR AT nof T GRS WM A I | A
HITH AT S]] 8 HEEEE WA A9 SEeE e AN STE- A
afere ofe Twe SrpeAen o q% e v o fefor, iBrEs wew W
CT-EGE SHEE BATSTR iR uOre weme gfeorfergers wweife ey oo
e e wrarer e sfeww T e fn soeter (feawtn « fm
T WA A0S | WIS e wawE noy fra faawfy ofeei o g
T S T Y G-I G Sremm o e o oS ) B, T
Tyl Grerg oo fEae feareme WagnT Teun €W el agfere of-afe
fevm s arne | Qere SnEeel, P, o, ferreee e srwiERRE wsIer
EEeEE (R AT TR wens ImE omm faw fefey wme sfewmrarend
sfEhoTIE o W - A SE I ShTE | Weeies wIeE A
weCes - doofl wdisfie s R, R Beeiwen wes e get Tonf s ot
PO BT | 57 Bt (R SR RO TP A BEe 9% o | oA
e T wErEiEey Sl A ¢ 9o siimre = 3 o O wrm
= Feifa Arene A EEy wageTd A T 54 | WG], B & Wy oA s of
Ted &TH 8,000 THTHT 197 SFTH F1 T 9T WM ¢ 9 e 3w = st
FACE TEATT Hele e Ty Ta (FTHA G Twe) B WA | WeaE, e e o
e e ww Al fafe R Rewh o ey oS gfernd | SfieE Tt
FEANE Blue Eeonomy/ B8 9éAfE g7 T owE Wi aqe 0 2 il
o T T e i T SR e | @ e wwe S o, TR e
FHEE 20851 WA (A0 Fgpe Teerww fam woeT e fifes oy e o
Trrafiety Tiers st TETE | e S5t (R WIS 80,000 THIGE W ST
WA | T, SRS DM WErgAT BEN @R BT oreun Ry o sifEe g ersun
TR Bt MRS T AN Are) A0 SoT ST AT anaee S
e o | gl afehe fee faasf B even @ guwafl frass Brgsraen e
ATE ST |

¥ | i et e, ARt o e Tilde fgfe

T AT ST EaE-FEn qhee e o9 wids f=ad aam
s sisfPecsty foamy wies | aeenoe BiaBiler ¢ sgme s (Bux3B) ede os g0
Aok ST WSS SCHTEE S (T8 G ) T E W S Wi
s mWﬁmmﬁﬁwmmwwﬁmﬁﬂmmf
Fiiws| T AR ofaeEe (99)- @7 oY WrEE e o SeEeE F91 wam
WATES TN T 07 1[5 Wxxvi) T w WA O sfEre s wEiie
Iege—i | =i FERdt am ¢ oSt e Jfweaaat =iee 790 @,

Ei- Bangladesh Shippiag Corporation



=8 |

=24

2%

@tzl_:uzﬂ_z:

ANNUAL REPORT

(=) %mmmm,mﬂm,wmmm
erfael e e aud o B T

(%) Wl e AT TR A A

(7) wifds R g ewverts ovge T feree ol am e wonE an
fgorers o we fvrarany fefers fafey feonman amem wo e,

(T} 2o8c-3y T TEEW T W RN AU SWEEEN CF0 T9EY International
Accounting Standards (IAS) R International Financial Heporting Standards
(IFRS) ™woa =4 500

(3) weiTEee WP orerad s TrEE (Intemal Control System) Fomam g=x =
TTTEIE TREaTha & wiaawe 2] T

(5) Tremse R se, =T S ST A A A, (R e e
FReTRY AT e e 3 s sl Ay ey wnn; a9

(m) safs verar sfhe (Gemg Mo gaizs aw0e s Fande Qe e
FeE (77|

3030-3% N TR o A9 wiife et o fEa-fmEm Ahmed Zaker & Coo BIGTE
AFTEEIH 72 Islam Quaxi Shafique & Co, 07 AWETIGT FE% (Hueny Fafws
wATE | 9o T 2033 ey wie wd awms et afecrera e Ahmed Zaker &
Co. BIFTE «rBOm5= = [slam Quazi Shafique & Co. B8 <wSHrey = ama T
(T TR ST T |

OIS CEEST

e Fifer seriEreT sovo-w @ Ty @il wm skans TRl TR ww o A
339,39 ranll Sre aey = warEe v J6 s G 93,03 @l | @ &5 g wfE sy
Ee BT W9 AT e T ae O o3 TN WRE Ruws S
W O 0 30TR T FUAS CETETREETRY 32 % T 5w erened (e fEerew) e
Heifien e o wrefTET ermnTe GETER 1 (SKxwi) e 9E e franfra e
ST S (T FgE Tom o, e nfw e denty wenet e o A o
1 B fferes curedll wo B9 304 S1fE0 wne e avafa we wfears s
T R

roan-3s NI ey fifen faw wrme @6 Yoo (a7 e femrE) 6 wmen s
o | Seto-33 oA 3 (=) & Sy Fereife) wRemanr 25 S aFs e & (A7) T S
faeefis frevos i woms | T ffes s wwPs Ao (9% == Frren) & wie
fanrarEs =me |

AR o (Related Party) A AW (T Tl -

ACEA “Reluted Party™ FE05T AT F{{we @woregs e e oiB w9: So.05-4
AfefE e |

s e 9 s Sl .

wa g 363} wifer o wd aure arirasioe viiasters wese 8 (vhe) & el it e |
T TSR A Fiar (e Afaeeen, e Pl o e, sl 5 ey
SfCATEIRI T CIRFETE SWE S TR ) WA (FTOIe Q] T uTEs g =g #o1 T |
FRETET #aT B HErmL AfermaeR BeElE fem e

Bangladenh Shippig Corporation -ﬁ‘}



i““' e T i “faes g wawwm | 3T
T e W R

> | s, ey | 0N | eedInTEENRR ) B
T (TS CUEETE ST (BT

% (o, v il Iaﬁ—an s B
SuLET e ey A

5 T s, Foa i) ]m 3 6.5% ST WRTAT &
= TH1: W AR W

8 g : A |aa.uu_=_u:mumr!ﬁ 4
.ﬁm.’.l.."f .iﬁ' I.I k. e

&%) NS[-HE, WS TE | T ] &H-34-20 3
Ty T TE, :

%) | g T rus-::-aammﬁ o

5 WA AT CTEATA SRR R, o mocl-yn WE &
ey sfamrere (el Foesn LT LY
%, S

q  |FeafE wfasers (i), Rewf e i gb’"a'hﬁm &
ety sfener (=)= e, Faawin TR

a T (AT EEW, P 1-ol-hr WE 5
Tt =hmere (eafe) s, Fasl LS
ST o, e PE33-20 WE

T ey = - i g
T, o F, WA T, Yo-34-40 TE

|y = i i ] *

3k | offeswersy fffEsiEE (Remuneration to Directors)
AT feifers, TR wfeE TR e BT ST A ST

ﬂrﬂﬁﬁvmaﬁmmﬂﬁmﬂﬂmﬁmﬁr[ afgsiers ArdtE) B
amao-2 9w Feers lasfre ey s g |

T FREFIF T R A (T e )
X Eum%% , | T 8%, 100,00
{ e | [ v
= mﬁ m 1 o @3, 200 00
i ke ] T oo oo
“’:‘ﬁ'_". = TE |
§rh %ﬁm I AR 3E, 4o nn
t ;':::'T -ﬁ*;r:w e o B su
. E:éﬁ pa b 3, 30000

ﬁ Bangladesh Shippiag Corporation



2w

b=1=0

ax i

o |

e |

‘EEDE{J—H

ANMNUAL REPORT
o8y wiifBy o & oifa -
aeeroe P e SN 2039 (2059 TR Yo W 1% -y T sl s wds
FrEE wETHT T S T ST g g «fmmerea W R
affs offw 5p | FEE AR T W @ sfamme i g AfEER snR S
e Aogm A wfen e wm an e o e o e
yoda-2% Wd-wET fAant FrdE sl o () B e e wome
weiTrm e«
WATIG W @TE 4T 1(S)xxiii) R ¥ WA wo-ob-203d W AT
ceraramE e SO (FogfE-) wwenE At T
e faars / sfefea .
e ekl s garse i (FeAEl).on Raw i RuwEBre A
FOTE AWETTST WEER ¥Y] TE A e oy e Foms e mn o9%
TrrerE B oeE W= Tew TuaE v fREre e T ==y A aF MEreE ey
Angeramre o e shalba genfen ennee wv | feanlEa oe e do2o wifEy
wafle ey arfifE e wun joso-ty wedmgEn il i FEte e gewy
i e et waifs e cEo e ey A et faasta - e Mis
Ahmed Zaker & Co. FOTE JFELITLY 498 Mi lslam Quazi Shafique & Co. BB
STEEDTOA-TE 3,50 000 (BT OF W YEEE TEE) o fEeos o oo Ty
sfeb® oo g5 203y Ty WY Ty (o warsTs sy Rt e o e | Ms
Ahmed Zaker & Co. SOTE AEGTT a3 M/s [slam Quazi Shafique & Co. BBTE
SEBISA-rE e e e ofifl e weife e g |
il operas > .
Tewe ey o owmee I R e T e e o (s I
wewy i A e smroee faar anae | B st areices sodicaices seey aife
FYRE 7S T yo o qose Ty Sl uwils TN O9% S8%W SIS FYR HE
wTET a4 WEE Y033 O T wraw e Ae (6L, TRE Wb e o )
TR |

wE§ “fvET e

Aieomos Terfete Ao W 3039 (Y039 T So e WEN)AF YA L{y) QTETCRE
el T HEEww *HF e ) (49) BN TeE e (Independent Director) o
WY TT 7 (NSIEE TE 34 U 3oiq wRnY oy wyer affs weens e
WAy ToE AfaeEE e T o FEeE FeeE S 4w S wuEe 59
S e OF yoye TR T Tw | wefiEG ST GITET 1(2)(a) T SEEEANE WEY
AFFITT o WA (T BT FeATE e a5 (ETEL 102 )c)
WIS WEE SeMe G i Fomers e o Tuwe Fone il s [
e A T T B | 7 el fqewi'y ofeeEe o genfed @ 2o T
sose TR WRE fowT 71 FRRE AR RIS CRTRIE RERR ST ST
oW, RS WA 8, (7], SINE TENE-TF Yoy <Eoms e e =9 e

Bangladenh Shippig Corporation 'ﬁk



EDEEI—EI'!Z\__.
ANMNUAL REPORT

aB | Andit Committee =3t Nomination and Remuneration Committee :

©8.3 | FNED O (HET B, ¢ & 4 W E (MENES WEHE e wE wamE

=¥ =.wRE oy 93 Audit Commitiee 9t €3% Nomination and
Hermunertion Committee T57 76 (4R G008 | OF (IMEEE S0 B 1033 Sl
e HfEEeen ¥ worT= AEW 4T Audil Commillee T @wE
Nomisation and Remuneration Committes %4+ =91 SHTE |

w3 Awdit Committes

AT AW (WIEE ¢ W WEY e e qEes 9®EF Independent
Director FE (99 Non-executive Director-#758 F9a00 ey o (fe) v =%
Audit Commitice 9% T 0T oA o FEF 4F99 Independent
Director-La safame Fdfbe a1 g o o e Audit Committee-4

"ﬂﬂﬁﬁ"f

AR W fast At
oY | SCERE AT, ST e, wEy e, et i
ad | g, e were efEflfy o e, Manfi «faeee oy AT
me | g, AR RO STEY @ HAHi, (905 sfanTe o W]

HCATAE TSR (e @ W e e e T Audit Committee-T WiEE @
FE FdET T % Tonms of Referenee (TOR) 96 17 $23 @057 =
wes | B afEh Yrwmng Fafee TUR 8 seimed e e fam wandi
FHERT WA TETE | SUATED renin ceEE o(q) Wl faum crErEE Andit
Committec-T SFT STEERT FEE AT TELE [FEE-T] |

wi® o Memimatsn and Bemuneraton Commiites

wATEE TEE (i0EY o T sitde fore GrerEe aeew gwee [ndependent
Director 7% 96 Non-executivie Director-5T8E 790 Gy o (fas) somy ff=R
Nomination and Remuneration Committee 5378 T ooie =fsrrm «fF 75
W& |ndependent Director-1a (BaEema Fdfee s 2t | of crrsies RasiH'e
Momination and Remuneration Commitice-7 7w FEme :

i ECEL]

6y | E O IEEE 7AW, ¥R Sees, Fen

ey | YEHLE, W THTHTES &R @ W, [ s enn
e | rrfve, artiey WA dfebiE o s, o e v |

IETE(F)

el et cemEm ¢ wowwdn fayw ofierem wnd Nomination and
Remuneration Committee-? HIfE ¢ 2% el 2@ <% Terms of Reference
(TOR) “fEme «i Fde gowe <9 oare | b =R Irenmy Fafe TOR @

:I!El-i- Bangladesh Shippiag Corporation



2020-2

ANMUAL REPORT

WATED T (FUER A S WS W S | PO TS e

G(5Hc) 7= =FET BHF STEEF Nomination and Remuneration Committee-d 430
sfirawn e we T (e

g | TAICES e SEEHETH ATEoE @ TIHIar e wene T

we.d | A HeERE ¢ auTew S (FaeEi) FEE oo G 30l SlE HIEGE
FITAEG S (F15 &F ETE ob B0 Lobl SIfETeE Wy afesms s =
Frsi e | TPt s enivws o oo fage wome o, soofical sressfo core
¥ ACYTE] *[EHUE GFEEAE 2Th8 WAIES TS | 5% (S8 £ 3.8 L 78 S
s e OF e o3 =S afEvEs AR WY (Compliance Stanus)
AT TATE (TEF-F) |

w4 | TEHEE TSGR GFE AW 35 € 5.4 W WE W sewW AME wwme HERr
3oyo-3s B TEEE Repor'Certificate on Compliance of Corporate Governance
Code B9 i@ e ool weoin oieks o oo ewaafm s
ATFIFTHGS-F 4TIE BI6TE (anra] Tl £, S 276w, cRfHew 13 M
F9 T | B Report'Cenificate “efe-%" fpme awie wmme |

ot 9 | FATAE T (T A3 8 B3 TR Y SRR S A AR S Fn
serE Wiehy FrEmfymiEe e =Y Fewhi'a o aite oF e
FetE B A N, ORISR S i M A 1o3s-34 94 I
Report! Certificate on Compliance of Carporate Governance Code !'Tj_'!' Sl Sy
R e T D R A s i R ey T O i .
LG T O, W TP, SRS EATET 32 (S I |

ol | e T
FgnfFy o1 o= S OF T NS TR TR TR, e e, S8
T FEF, TFH TH FIF, ¥ TS RAL TG FARAEEE, HEEEE, ey

HTE F[S T{AHAGE, FH TG a2 ST RS Ao ST T € FEeien
T WS T W Y T | (7 AN e e e e s
et T T RS e pene wREW mEe ST SO | AT ey A
e ¢ TASHAreR =1 g9 FRree O MW T T SO 0 T = A

wiase T w0

-

(wurEra HTW ey ife)
TR SAHEES
ey Feifery Frsifrmes |

Bangladenh Shippig Corporation ﬁ



:nzn-zr‘ﬁ__. )
ANNUAL REFORT
Y E-F

Management’s Discussion & Analysis
FLATED TS THE BN o0 T 205t &F E T 1 (5) (XXV) T

() Hewme fioe FoEmE yots-3% WY JEAT o widE feaad Wy ewwwE oET
Intermatienal Accounting Standards (JAS) &92 International Financial Reporting Standards
(IFRS) TUO9STT SPRAE 97 T8 | 2cic-3y WY TeEm o et awrew o
TR 1AS FE WS feeiie oow o) (W% of & e wme |

(b} e e wrsimr e oo O 208 TETY A8 203 0-2% e Turee wride et wae
HETFACR FU Accounting policies and Estimation & GF= o2 =m0 =0 77

(¢) 2o%o-3) T TgAE (9E ¢ TF Teras WYF TTEE TS ARG 0T

i July-20 1 Buly=19 10 Ruily-18 Lo July=1T | July-26 10 July-15 1o
Juree. 1 Jumie- 30 Jurce-19 Juree-18 Rine- L7 Juirsz- 18
Grone
I 743 THLM2 1,799,001, 413 1 0,519 23154105 211,511,147 BT 1ES 4T

Revenue | ST Sl e g i

Er.:l::mg 1. B 484, 450 102K GREA24 sedErg, Tis 255, 790024 EPE.563, T 34 283, 715)

:rﬂt by 956,958, 102 T34, 775 EDS 3TE 550,544 LITSVEREE 5,024 158 100,702,000
i :‘:nﬂt ke TH307 081 L4 GRF A7FT 175,105,508 | 1#5,157.R13 EE,5RE 141 R7,776, M
== i i i
! Teal | - 1

Sharehalders | 5 190,193,354 B 700K, 3305 B.205 57,075 8077 0204 | RO TILAEY BA0T 002,525

Total Asserls 28,345,043 338 IF/2A08 850 | SO0,0TE53T.4T1 | 10,247 245,655 | 9569504 413 | 1D 0Z1003,THE

Tl

Current L P R g T E L 2 k00, 607 SR RENT0 | AR ITE AR | 4004550 001

ASLETT

Total corrent

Eabilites PR LR IR FATETF T 1, Fim %L1, uia LR LI Y [T ] SKR, T2 e
f Curmane | | H
| 17 AS7 158 | 543 T2 A.51
¢ fatic | ' i :

mﬁﬁmmﬁwgmmﬂmmﬁmﬁwmﬂﬁﬁﬂﬁmabm
T TEEE T 2o20-2) WY TEEF (MENE | MG, WIS WY T9E RawE
% TS ST w A A WY T wn.wa% 3fe o )

(dyFmsm sy Flere  crnfrecdmeacm sne Rasbe okls s@em SR
ﬂﬁmﬁﬂﬁ'{ﬂﬂﬂ:.

Bangladesh Shipping Pakizskan Singapore: Shin Fang Shipping
| Shipping Corpesetion Maticnsl Shippirg Corparation
ERFiu st Crrparatian al Ingin Shippng Carp, | Corparation Lid | Reckad, Melppsin
020-21 202031 A0af21 il 2030
Hel Frofit Margia | 2620 16,685, 2150 19.69% - 244 6%

| Return on Eqiity : 18R { - B08% 1.34%, 10.54% . -15.51% |
| ﬂ:'tur_n on Ak | 154% | 4 BEY: 525 5.26% | 10.33% |
| £arnings Pes Share | .72 | 1327 17.24 .20 - [12.44) |
| Current Ratia (i 0,85 17 218 | na4 |

ﬁ-ﬂauﬂuhih Shippiag Corporation



()

()

W
. 2020-21
ANMUAL REPORT
figfeon, fer ozl oirem srowt-aeE afaveTa Ty e welHE B gy SE o
ATE A9 WrEmE-TE e wae % i e e e wamfeae s e
w1 wEwg 2oy o) farwe cfe e e se % *ET GRS Ty e 5 A
A2 FIH BTl & ERwarag e & WEAew ey A e W
Tierer =fE ne® TrECTeT TR 3N o | AR wErnfewEry vk iEs T A
- wime v AR iy | aday dfecnfrenme wedifes o afwee-d o
R BT SfE e et Eni A A e Frerie (e o T e
WAYTH TEE  EEm e Fee ey Eowe Mo efen oy oF g
I (AT T oeit-aieen Gfee srew faom s o woe ) B, shw Berne
FeeE MR JRhTsE TEEE TeIm TN wdtfEE a9fere A-afmm e
TR WHCE | 5G] anEe, e, e, fermeea ¢ saieamE aemen S
G AT S A e oy Ay ey omere st afeutenrg o W
ci-aferen farm wmE T By | WweTEs Qe ST S WHTE W |
wrergt, Fefels: afes e wmon it T sl ot e Yoo wellafew
we AR, e Bonwm age wow g BEiW s gfie e ae | ewE BE
AT ST (T AT ey TEAEd 9% 0 | oW wdA s Samod
wrrerfEara wrwe o gl wfram sfame w2 o B wraw o warfe eem
e g Al A T | wfTE A FE Blue Economy/ TR0 SeRitT 431
TofE oy WA R W A R s =iy w9 e s
TOETE | W, AT T ¢ e e aeer iy fef P Ru AT e weEera
7 afEmdt
e oo, mefremrr wfiferrs =fmee smy Pl o el s wfgy P
e a8 sm | eoficron wdme o ffac), qame e wemn g o e
TEEREE W e, WTEATEE @ A sE e SN, T Wiy G, aferaEr
AR wnwR-aEe A 8 emew Bl sy dEweeer Gebnile e
Bt wow e wfe dfe, dewfre g R e afs 4, ffe feafre dfs,
wTe ey i, amfens offeds wfuE 4 Teni o ww-aed emE aefas =
s s geae i careE A7 S Sere ETE e e TeEe B,
e & AETEY ST IR0 T W e e sfmw 3t TeEmnm. w9
Terwier qur o« FEUEEER TR R ST T TR 8 eI wee
- ae e Wy e, enffiere e wne O otk A e T,
s apE gmaes eyl erviasiee 4 apErrem e ) B

(@) =Eam Aamaa A FErahrey Aonie 9 2od- yp W T O T o 7% e

O St o TET oA I RenTY Sfy BNl TS W U, MeE T of wre
faasfa que gs ww g el gefie aes aame oy aa sfbs e
sffEirm wfre ama

==

(TR T WEEH AR
FEEIF AT
Al (wfeg s |

Bangladenh Shippig Corporation ﬁ



EBEG-EIEE_? .

ANNUAL REFORT

e
M ‘@

et PR seficem €

Bangladesh Shipping Corporation = k™53
[ Emvterprise al the Got. of the Pegple’s Republic of Bangladesh Establizhed Under Presidant's Order Mo 10 af 1972)

Declaration by CEO and CFO

e

Date: 231272011

The Board of Ihrectors
HBangladesh Shipping Corporagion (HSC)
BSC Bhaban, Saltzola Road, Chittagong-4 100, Bangladesh,

Suhject: Declaration on Financial Statements for the year ended on 30 June 2021

Dicar Sira

Pursuant to the conditien Mo, W3Mxxvi] imposed vide the Commission™s MNolification Mo,

BSEC/CMERC EWI006-1 38207 Admin B0 Dated 03 June 2018 onder section 20C of the Securlties

and Exchaonge Ordinance, 1969, we do hereby declare that:

{13 The Financial Satements of Bangladesh Shipping Corporation {BSC) for the vear ended on 30
June 2021 have been prepared in compliance with International .ﬂﬁ:mmtln,%tﬁtnndarda (IAS) or
Intemationzl Financial Repﬂnwb standards (IFRS], as applicable in the Bengladesh and any
departure there from has been adequately disclosed;

{20 The estimates and judements related o the Nnancial stalemems were miade o a predent and
reasonable basis, in order for the financiol statements (o reveal o true and i views

{3} The form ond subsiance of transactions and the Company's state of affairs have been reasonably
and fairly presented in its finandéial statements,

(4) To cnsure abowve, the Company has taken proper and adequate care in installing a sysiem of
internal control and maintenance of accounting reconds;

{3y Owr inteimal auditors have conducted periodic audits to provide reasonable assurance that the
established policies and procedures of the Company were consistently followed; and

(6 The menapement’s use of the going concern basis of accounting n prepering the financial
statements is appropriate and there exisis no material uncertainty related to events or conditions
that myay cost significant doubt on the Company’s ability to eontinee as a going concermn.

In this rtﬁard we alup certify fhat; -

{1} We have reviewed the financial statements for the year ended on 30 Jung 2021 and that to the
st of our Knowledge and belief,

{a) thesc stalements do not contain any materiolly untroe stotement or omit any materinl foct
or contain statements that might be meleadng;

{h)  these statements collectively present mmose and fairvicwsof the Company’s affairs and are in
womplEEce with cxisiing w.:uwnlg:ég stankards and applicable laws.

{ity There are, to the best nt’knm‘l»:dgl: and belich, no transactions enfered into by the Company
during the vear which are fravdulent, illegal or in violation of the code of conduct for the
company’s Board of Dircclors or its members.

Sincerely yours,
%::‘"—-l- == ‘_.%———_ W
] ey 1’:[

23id | IR
Commndore Suman Mahmasd Sabbir Dr. Pijush Duita
(DN, MGE NIDC, PSC, BN Excoutive Director (Finance A4
Mangging insctor & CEQ [Chied Finungeand Ofweer (U FO))

BSC Ehaban, Saltgola Road, Post Box Mo 641, Chattogram, Bangladesh,
Phone : PABX : 725680, 715652, 02333321 162-8, Web : www.bsc.govbd, Fax : 88-031-722380, 710506
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Bangladesh Shipping Corporation

v o i
[T e T

CRt I R

ParenteSubsidiary/ Ass
related partics

Directors, CEQ, CFO, Company Seerctary, HIAC and

their spouses and minor children;

Mr. Khalid Mahmad Chirwdbhury M. P,
Heparalde Suse Minister of Sligaing

[ E TR

Mr. Mohsmmed Meeboh Uddin Chowdhuory
Simrolary, Madatny of Shipping

[hreciar

Commoduere Samon Mabhmad Salibir,
Mlmmogmnp Dhiracior &

Eaecubve Dareclor [Fimimeels AL

Mr. Md. Abdur Hahim Khan

Jainl Fecrelnry, Minsiny 0F Commence

Drireciior

Wir. Nasima Farvin

laint Seceetary, Ministry of Fmascs

TRirecio

Dir. Pijush Dutta (Deputy Secretary)

Esecubve Director { Commercial |
M. Mohammed Yousul

Exgourve Director [ Techwical)

Praf M. Shahjahan Mins
Independent Danector

e, M. Abdiur Rahman
Independent Dinerior

M. Mulamimmad Ashiral Hossaisn
Dty Sesacting

Sereiany, RS0

Exeentives (Top 2 Salaried Employess):
Mr. Mohammad Ashraful Amin

1Dty Serrctary )

Creneral Mammgen Adran) & (Audin)- A0

Mr. Mr. Md. Ataur Rahman

Crgtiaral Manager | Lasesh

My, Md, Alpsan-Lil-Karim

Cheneral Maniger (RO & (Wikshoph- AC,

M, Mohammed Shariful 1slam Bhuiyan
Chetieral Maimser- (Markcing

Mr. Mr, Md. Mizanur Hahman

Dhepiety Gietyeral rRanages

Sharchidders holding 10% or More:
Govitool the People’s Republic of Bangladesh

ocioted Companies and  other

Shareholding Pattern As on 30 June, 2021

Hil

il

il

il

Nil

il

il

il

Hil

Mil

il

il

Mil

il

il

il

il

il

il

Mil

il

Hil

Mil

il

Hil

Hil

il

Hil

=

il Mil

Mil

il

il

il

il

il

ol

il

il

il

iy [}

Mil

il

=il

il

il

TOAEIAND  TOAGIA00 ST

Bangladenh Shippig Corporation ﬂ



EBEE—H‘E -

ANMUAL REPORT

BANGLADESH SHIPPING CORPORATION
Report of the Audit Committee
(for the vear ended 30 June 2021 and upto 11 November 2021)

Bockpnim

Aundic Committee s a standing committee constituted a5 a sub-committee of the Board of Directors
charged with oversight of financial reporting and disclosure and to assist the Board in chsuring that the
financial stelements relect true and feir view of the siate of alfairs of the organization and 0 enswring
eond monitoring system within the business,

As per Condition No. 41} and 5(1%z) of the Corperate Govemnance Code, the Board of Directors of an
entity listed with sfock cxchanges in Bangladesh shall bave an Audit Commitice as its sub-committee for
ensuring good governance; and os per Comdition Ne. 3 1 ¥e)of the Code, the duties of the Aodit Comimit-
tee shall be clearly set forth in writing and the Bole of the Audit Commithee shall cover the arcas as siatesd
at Conchition N, ${5) of the Code. Ax per Condition Moo 5073 of the Code, a report an setivitios camed
aut by the Audit Commuttes, sholl have fo be signed by the Charperson of the Audit Commisttes and
disclosed mothe Annusl Repord,

Coumstiimiian of the Aadil Commites
In order to comply with the Corporate Grinvernance Code, the Boand of Dircetors in 115 308th Mecting
held on 23 June 2021 constrtuied Audit Committes as stated below ;

Mame & Descripdion | Paosition in the Cemmitice
Professor M. Shahjahan Wi P
| Independent Director, BSC

M. b, Absur Rahim Bhan
doart Secritary, Mmistry of Commerce & Director, BSC
hr. Mashima Parveen
Joint Secretary, Ministry of Finance & Directos, BSC

Member

Member

The Seereinry of BSC acts 43 the Secretary of the Avdit Commities

Holes & PRespoasibitities of the Al Compmiitee ;

The Audit Coommieiee shill be responsitele (o e Boand, amed it 15w assist e Board foeesering iha e
Mmaneinl siaternents reflect e and Bie view of (e siane of alfadrs of the compieny and in ensunng & good
manitoring svitem within the business, In order to comply with the Corporabe Governanee Code, Lhe
Terms of Beference (TOR) of the Audit Commutice specifinng its roles, dutics and responsibilities has
bien sel forth in writing by the Boand of Dircctors. The TOR of the Awdil Commitice comprises, among
athers, the roles as specified in clause no. 33) of the Comporate Governance Coxde.

Meetingy of the Audsl Cmmiier 1

A per Conditica Mo, S40(a) of the Corporate Govermance Code, the Comumettes shall conduct ol keagt 4
{four} mectings during & financial yeoar Since the Commiitee was eonstituted on 23 June 2021, o
meeting ol the Commuiies could be held during tie losocial year epded 30 Juee 2021, However, during
Che perad Gl the die of this report, the Commitiee kas conducted 2 (wo) meetings for dischanging ils
duties and responsibilifics, Minutes of Meetings of the Commitles are propedy recorded,

ZE‘i‘ Bangladesh Shippiag Corporation
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Majer Activizies of the Amdin Commiine: 3

Since the Commitiee was consfifuted op 23 June 2021, no o activities could be performed by the

Committes during the vear ended 30 lune 2021, Howeser, during the period nll the date of this report,

the Audit Commities hos-

(n} conducted X {bwo) of iis meetings on 31 October 2021 and 11 November 2021;

(b) overseen the financial reporting proceas and monitared choice of accounting policies and principles;

(e moenitored the internal audil plan and compliance process and gave divections o the Intcrmal
Ansditors e ensure that it s adequately resourced, including approval of the [htermal Avdit and
Comphance Plan asd reviewed the Intermal Audit and Compliance Report;

{d} reviewed the adegquaey of internal audit function;

{2} overseen evaluationof performanee of the external sudstors znd made recommendation to the Board
for re-appomntment of external auditors, and gverseen the determination of audit fees besed on scope
and magnitude, level of expentise deployed and time requared for effective audit;

i reviewed along with the manggement, the finaneil statements for the first quaster of 2021-22 and for
the wearended 30 June 2021 and recommended fo the Board for consideration and approval;

(2) held meeting with the external / statutory auditors for review of the annual financial  statements
before sulrmission o the Board Tor approval or adoptaon,

(hy ensured, while viewing the fisancial statements, that proper complizness and disclosures required
wnder Intemational Accounting Standands (1ASs) pnd Intemationnl Financial Reporting Standards
(IFKSs) as adopted in Bangladesh and also the Companies et 199 and other rules and regolstions
applicable for this Corporation with have been made;

{11 reviewed the Management’s [iscussson and Analvsis for disclosing in the Ammual Report:

() reviewed smicment of all relabed party transactions submitted by the management;

k) reviewed the intcgaty of the annual financial statements of the Corporation o caswrne thot these
reflect a troe and fair view of the Corporation’s stabe of affairs; and

17 reviewed the matters as per reguitements of the Corporate Governanoe Code, |

Rugerting of the Aadil Commiiiee
The Audit Commiites reports on its activilies © the Board.

Based on the reviews conducted during the period mentioned ahove, the Audi Committee reasonably
helieves that the intemal control and complianee procedures are adeguate (o present & e and fair view
of thie medivebes and hinanceal status of the l:'_"rrpm—.mm'l.

Pursuant to Clause Mo, 36| of the Corporate Governance Uode, the Commitfee reports that it did not find
anty conflict of interest or any fraud, irregulanity, material defedt in the Intemal Control Syster, There are
no mfringement of laws, nules and regulations also

The Commitice is of the view thot nsk mansgement assocated with the business of the Corportion 1s
odequately controfled

Ok behalf of the Audii Commieites

w__ﬁ.

Professor M. Shabjahan Mina
Chairman ofthe Committes
De; 23 December 221
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BANGLADESH SHIPPING CORPORATION
Report of the Nomination and Remuneration Committee (NRC)
(for the year ended 30 June 2021 and upto 12 November 2021)

Background :

Marmnation and Remuncraton Commutice [“RNRCT] 15 a standing commathes constituted as a
sub-rommittes. of the Board of Direciors (o assist it i formulation of critena or policies related 1o
pomination, remuneration and evaluation of directors and top level executives; and in formulation and
im plementation of and wpdating fom Gme o tme buman resource plan and crifena oo policies relaied mw
election, placement, evaluation, training, develnpment, transfor, removal, replacement and soparatinn of
cmployess af difforcnt levels of the organizotion.

M per Comdition Moo 40680 and 601 Kap of the Corporate Governanoe Code, fe Bosrd of Direcioss ol an
entigy lisied with stock exchonges in Banglodesh sholl have an MEC s 018 sub-commiitee for ensuring
ool governance, and s per Condition Mo, 6010) of e Code, the Terms of Belerenee (TOR) of the
WRC shall be cleany sei forb in writing covering the areas stated af Condition Mo, 8[54} of the Cade.
Ag por Conditicn Mo, 6{5c) of the Code; a report o activities careied oot by the NMRO, activitics of WRC
during the yvenr at a glinee shall have to he disclosed inthe Annual Report

Const [hution of the NRC Commities ;

In order to comply with the Comporste Governanoee Code, the Board of Dircctors an s 308th Meeting
eld on 23 Jone 212 | comstituted an MNRC a5 stated belose

 Name&BDescription Pisition in the Commiftee |
M. Md, Abchor Eahman ;
indepedent Direcior, BSC | s
Wir. Ml Ahdur Rahim Khan Merih
| Joint Secretary, Minisiry of Commerce & Director, BSC il
Mr. Mashima Parveen: Mbribe
Joint Secretary, Ministry of Finance & irecior, B3C

The Secretary of BSC acis as the Seoreiary of ihe NRC,

Roles & Resporsibilities of the SREC :

The MRC is mdependent and responsibbe or scepantable to the Board and te the shareholders. NROC & 1o
assist the Board in formulation of the nomination criteria or policy for determining qualifications, positive
attributes, expericnees and independence of divcctors and top level exccutive as well as a policy for
formal process of considering remuneration of dircctors and top level executives. In onder w comply with
the Comporate Gonernance Code, the Terms of Reference (TOR ) of the NRC specifying its roles, dubies
and respoaribilitics has been set forth in wnfing by the Board of Dircctors, The TOR of the KRC
wompnscs, among others, the roles as specificd m Condition Mo, §(3¥b) of the Corpomte Governance
Cipidee,

E- Bangladesh Shippiag Comporation
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Meetings of the NRC ;

As per Condition Mo, 6(44a) of the Corporate Governanee Cede, the NRC shall conduct af beast | {one)
mecting during a fiancial vear, Since the Conumitice wes constituted on 23 June 2021, no mecting of the
Committee could be held during the lnancial vear ended 30 Juoe 2021, However, during the peniod il
(he date of this repor, e Committes has conducted 1 (ome) mecting for the purpose of discharging is
dutics and responsibilitics. Minuies of the Meeting of the Committee has been properly recorded,

Mujor Acfivities of the NRC :

Sinee the MR wis constiiwied on 23 June 2021, ne activities could be performed by b Commitiee

during the year ended 30 June 2021, However, duning the perod il the date of this report, the NREC has-

{1} conducted 1 (one] meeting on 12 (hetober 2021;

{b) hid discussion on the moles and responsibilioes of the NRC and the requirements of Corporate
Crover s Code o be cotnplicd with by the NRC,

(c) reviewed the existing manpower smacture of the Corporation;

(d} reviewed the post-wise and level-wise manpower siresgih of the Corporation;

{¢) reviewed the ongoing process of manpower recruitment of the Corporation; and

I} given directives to the management with rfespect o determining demand for mappower and
manpower planning of the Corporation,

Reporiing ol the SRC

The MBLC is accountuble or responsibleé for feporting (o the Bourd and fo the shorcholders. In order o
comply with Condition Moo 605Me) of the Corporate Governonee Code, the NRC shall hive to ensure that
the nomination and remunerstion poliey and the evaluation entenn and aetivitess of MRC during the yvear
at n glanee ore disclosed in the Annual Report of the Corparation, In osder to comply with Condition No
W7 of the Carporate Governanes Code, the MEC shall hoave to make recommendabon for loving down
Code of Conduct for the Chairperson of the Board, other banrd members and Chief Executive Dfficer of
the company, and the code of conduct g5 determaned by the NRC shall hove be posted on the website of
the Company, Since the NRC was constituted on 23 Jupe 2021, no scipvities could be performed by the
Committes during the veor ended 30 June 2021, The NRC 15 making commitment to the sharcholders that
all the requirements of Corporete Governanee Code shall soon be complicd with by the NEC,

O behalf of the NRC

%

[¥r. Md, Abhdur Rahman
Charrman of the MRC
Diniz ; 23 December 2021

Bangiadesh Shipping Corporation ﬁ
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Bangladesh Shipping Corporation (BSC) =afss

[ As per Annexure-C & Condition Mo, 1(5Mxxvil) |

Satus of Compliance with the Conditions imposed by the Commission’s Notification Mo,
SEC/CMARCDY 20061587207/ Admin/B0 dated 03 June 2018 issued under Section 20C of the
Securities and Exchange Ordinance, 1969:

(Report under Condition No. 3)
Compliancs Siatus
Corditicn Titie {Fud o in the Remiarks (f
ko, apprapriale column | an:.l:|
Compied |F-ht anmiplisd
1 BOARD OF DIREGT ORS : _
ETEF] Biza of the Board of Diractors: L | |
[Ptumber of Bused Moinbe=rs i be 5-20) . i !
K Incopsndent Directars |
1254l MMumbar of indepsmdent Chrechors " i
[ [PMa. of HXE) o ba st baast 1 and 15 of Todal Na | I ]
LN ey 1% 1 tvakd oy sihane oF lesss. lhan 1% sharas Sl |
2N ) IDa} not w b @ aponenr oF conneciod walh oy ¥
sponsar of direclor of sharshobder Poldng 1% or mons |
............ .| Sharas on the bacis of famiy relationship - il !
1(2NB ] 10K} not 50 be an executaa af e I:ﬂl'rwr in L3 |
immedi covding hao fimancial
12X D)W IEM 3} not %o have any pacunkany I:rctl'ﬁwlka ¥
refatonship with he compary or iz
subssiany assosmded companies
T2b vy D=} not ﬁlbu mambar TREG hokier' diredion’ cficer ¥ |
i of any stock oxchanoe
HEab)|vi) 1Dy nol o be sharhoides’ drecton’ ofcer ol any - |
mesribear of TREC halder ol siock aschanps of
intermeadiary of caphal market
TE2AE )| v IiH=y not 5o ba parinan RAEcLEnE Al presant o Gunng
preceding 3 yaere of the company = stetubary mudit foerm
or firm ergaged in @tormal audit or special audi or

professional cadifyng complisncs of 1hs Code

2N b [vE) IDa ) nol fe be 10 inornars 1l five Faled aompanias ¥
T2 u k) {ead DRk rual Brasing B comvisles] as p delayler in L
B Fmﬂn’rﬂf any manof abankor NBFI
T2y Bix) M=} nol aving besn comvicled kor a cirmral aflsace ]
irrubuing meesd lurpitue | | I
2N Appointrreaniia) of [D{s) 10 e rrade by (e Bosd amd « |
approved in the AGM |
HZxd) Porsl of 1D (el Lo e vacanl far s Wan 90 days v Tenam of e 1L
o e o
e
Loy
Facrramertnfinn
foer Appoanameat of |
3 haar) M
Roorsive aioe
af tw oo
BOpTCuEE I he
A3 AR Pesi] i
i 1[5 —— . - e 2113 X
T2 “Yanure ol an 10 to be 3 yesns (may 9o exbenced for 1 ¥
Imresm erly and My ba mesppcanalae sl pgop ol 1
e | lenure afer comphalion of F berures) _| i
1A Ciualification of Independent Dirnctor:
TsEa) fgn 1D L b & kocswiecipEable iatividual with integrily, iy
baig alile (o mreere compliancs with Pancal e
g balory regaireme nis - and erporale bews and having
BD’“E mipka mﬂﬂi_"'n!l." oontritslion 1o tha buginesg
RLEE LN A 1D 1o b @ Business Lisadar {Desreg prasen] or )
farmar promate: | deecior of & company listac or
heeing peid-up capial of 100 milion o & membe of
charnbor' Bssorciatian|
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Cioarpliancs Shalis
Condidon Tite Pt A in tha Remarks (i
Ha. apprapriata column | ary )
Cnmpied | Nel compliod
1IN HE} &0 D o be a Conporata Leader (Daing presant of [y
farmar MDY CECH ARE0Y DMDY C00 ﬂﬁ:l 5 KAL)
HAHF Eguivalgnt of a comipsery Nsled 0 iy pag-
up cipltal of 100 mdlicn}
TFE B} An 10 ba be & former ofcial of govemmen) or slataary (7Y
Of auibisamicus of I'ﬁ'gl.ﬂh!fy |.h‘.dy i et beslovw SN
Grace having Dagraa in Economica! Gammanay Law
TEE Bl fn IDV b be & Universky Teacher having educational W T o [bes] [0
batkground in Economics! Commermal Busingss! Law I ARy
Comrmercn!
Bugness
AR a0 e be a Professanal | e
|Aavocate of Bengladesh Supreme Sourld ©8 CERMAY
CFAl CCA CRAS CMATCE ar Equivalent)
1AKE) A 1D Lo have al least 10 (len)] yeans of experiences - |
ETE ] RalExng DualfeafanelEs oo s dub el b paas R
EHJI'EI\‘Hl Urﬂ!ﬂmmﬂm H1 Eﬂﬂﬁg CEEES
EI'I.I_!‘EHEM wivd MD EO:
11;6;“ i .ﬁﬁﬁ“&"' rperson and ML andicr GG [ b =S '
filled by ditferent individwals |
1idxE) WO ardicr CEL of a lislad company nol (o kold he v
= | Bam= _E]'Eml:lﬂ |_[| E_'IP‘“HF nahd | CmpErty
TR Ehu‘;ﬂ'ﬁnntnb&ﬂactﬂd Ih:mml‘hal‘hn ¥
Expcuiree Diroctors
Hi4Ed) Board fo clearly define mspective mles and ¥ | CEDS Rolm &
respansitiliies of Chaiperson and W andior CED M-Wummﬂuﬁ
........ : S e | il 1 dutrmn
1idxal In absenca of Cnapearson in B Boand Masting, to alacd [
an kon=Exacuve Direcor 2 Chalrparson Tor that
maafting; and rasson-of such abheanss 1 ba duly
recorded in e minutes
15 Dirgctors’ Report (DR) to Shareholders:
TSR O 10 imerucke Statemienl oo Indosiry Outlook and W
[ | prssithe ulure developments s | ]
1iaxu] BR o incuds Statament on Segmant-wise or Produst-
wise Parformancs
WEEAE DR 1o incuds Siatement o0 ABHE B0 CONares o
iGN i R io inciuds Statement on COGS, Gross Profl ond L |
| Met Proii Margins —
15N DR o nciuda Statament cn Comtinuity of Extra-Cirdinany Pasy
| Bt AN Their IMpIcations (Gain of Ioss)
1Ex W) O ko nciude Stalemet on nanluoe of relaked party ond o |
pmexint nalurs and Basis of relgied paty rarsaclinong
15y wm) O to moiude Stabement on ulilizalion of procssds L
ratsad through puble seues, nghls Eeues andior amy
olher nerumerds
1S l) Of to incuda Explanation; i inanokal results detaricrata Py
P | -Ei?r.mm.fs“.l!’ﬂ. RFQ, Right Offer, Dieect Listing, ete e
1{5xx] o ncude Explanalicn about significant vanance -
batasman Ousierty and Anmusd Financial SEtabemenis
e} O o mciode Statement o Remunssasdion b Direcbons L
incueding [De
TEKm) I:ﬁ_m moLde Deckosun: on Preparation o and Fair v
= sandsbon in the Flnancisl e
RTEE rI':|ﬁ|r:. Inrns Derinciis on Maintaning prepss b v
Y ol acocount )
TN adily DIF 1o incuds Dieckauns on Ecrl'ﬂlﬂlﬂrl‘lhppl-lﬁ!lhn ol ¥
BOProprige gociiming pollcies, anc socounmng
noEmates being reaconabis and poadand
TG x ) DR 1o mciude DeEclosuni: on Followng Applacabile 185! L3
IFRS, and adeguale discicsurs for eny departure there-
e, & &y
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Compl@anca Stas
Conditian S (Put + i the Femrarks (if
Ma. apprmpriats column | any)
Complhed | Mol oomplhed
| TEE Hav| DR b0 mclude Diacioaure on Bourdrnsss m Cesign and i
afferive implemantaton amnd rronbodng of stemal
| Confinal Sysharn
| L5 we] DR o melude Theciosure on Protecton ol hnasity ¥
Sharcholdes from abusive aclisns By, o b the inbanesd
of, controling sherstaldars, and having sffactiva
E——— e of redness :
i (B ool ) I.}FI to noluda Stalemant an =I:|l|l.".l-|:|1 fa ﬂn-lrpanytn +
cortinue as a galng concam o discloswre of inakllRy 1o
| | bo going congem akong with facts ond meosons themwof
[ENwai) | E tn r:'Jinin Btalemant on significant devistions from o
| 1 years operating resulls highkgnding meacns thereol
[ ATE M O to neluda wmgﬁy nl'h.an-n_pn'ﬂIJng and firancial -
= darka of |nst 5 yeprs .
| VG5 | BR to nciude Sialemant on reasons for non A,
| decaraton of Thvicend [Lash or SIock) for e year
i [ A3E O o melude Stalemant to the ellecl thal na Berda -
share or stack dracend has baen or shall be daclered
| a= mienim dividend
IR CTE] [ to noluda Siaiemant on Mumbar of Boas Mestngs o
held and atandance of sach direalsr .
| MEpdll] | DR to nclude Raport an Patiem of e —— -
| 1(5)xeillfa] | DR 0 nolude disciosure of aggregate number of +
aharngs hiedd by Parant’ Subsidany! Associaled Gos.
1 and othor reladed panias |nema-wise detals)
TE5 Wi ] OR to mciude disclosure of aggregate nurmber of v
shares hald by Directors, CFD, G5, CFOL HIAL and
iher spouses & chddren (neme-wise details)
|45 psodiiy ) DR to wclude digcleaura of sgsrasate numbar of o
shaes hedd by Tm:l & Sataned Employess othier than
. Diactons, CEQ, &F CFC and HIAC
| [EFFETT] DR to inciude ':IIEI:JD.'EI.I-'! ‘ol aggregate nuToer of ¥
shares hedd by Sharoholders Rolding 10% 2 mane
| yolding irferes] (name-wise ditais)
| 15 mae In case of appointment! re-appointment of a director,
| di=sclosure to be made to the sharsholdemns;
[ iis}xduifal | DA to ncluda a boad esume of ha discion, 0 casaof oy
Lot s s igioaaon r"'“""" iviment! re-appointmant g i
i 1t Yo (b} 0 4 disciosum rganding naturg of HA
u.l.pu-"d-u-a In specifs funcional areas of the dinector, in
| can of hisher appoirtment! re-apaainkront
| PikMwdwiic] | PR to nclude a disclosene mgandirg nanes of My
commpanis in which the drectar bolds directoretis and
mEmbershio of committess of the bosd, N cass of
| . hithar appainimsent! e-annesnimen
| (8 o) DR o include Managernenl's Discussion and Anslysls.
| (MDA} signed by TED o BD:
| 3w ] LM% to mcludie MW hewing bref ciscus=ion focusing on L
=t ancounbrg policies & estrration for preparotion of FS=
| 16w b R fo nclude MDA, haeing breef discossian facusing on o
changes in acoounting polcias and estimabon, i any,
cleary descriing the affect on insncad pefarmancs e
resulls end linancial poslion s weld e cash Nows in
| . mheniuis ﬂg.lnafl:u' alich rJ'lnﬂEal;
| 1S Tk DR o nciuda MO having breel clscussion faousing on e
| ecmparative saaheis (rduding afacts ol inAstiza) ol
francial performance or resulis and financisl posiBon
ae woll as cash flows for current vaar with immedisfo
precemng Mve yaiis expalning reagons Misanl
| A5 e d) DA to ncludo MO howing briof dglsousokon fooosing on =4
comparizon of inancial pafoemance of resuis and
firesrsial posiion as wel a3 cash fows with he peer
IndLiEtny eanan
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TeTRay e

sondion
Ho

Title

(Put v in Ihe
appropriake column)

Complad |Mat coenpliod

TN xevjia)

DR 10 inciucks MDA having bref descussion fecusing on
briaf exglanation of the financlel and economc
ecerario of fia country and he globe

Femarks [il
ary )

P

L =LA ]

O 10 inciue MO Nenng Dref 8scussaoe focusing on
rlsks and concems lasues related 1o FSa, axplaining
such sk and concerns mdigalion plan of the eompany

T{SKamg]

OR o include MDA haning bref dsoussion focusing on
Tuture plan or progection’ or forecast for company' s
oparabon, peformancs and inancial poalion, with
usiification ol e sctual position

1{Eacewi)

OR o include disciosure an declareton or cetFicetion
by CED and CFO fo the Boand as renuired undar
cosdion No. 303}

1{SHxavii}

O 1o includs disciosum an the mgot o wvell aa
carificate regarding complhiance of conditiane of tha
Code as Tequired undar condition MNo. 3

1E}

Meatings of the Board of Directors:
Toonducl Bodad Mestings, 1o recand minuies and o
kaep required bogks and recerds in line wih 855

1
1(THa)

Code of Conduct for Chairparson, other Board
_Membears and CECQ:

“Coda of Conduc {COC} for Chaipersan, ofwer board
members and CEC o be laid down by e Board based
o recommendaion of MRC

Bhal be
cioan pland woth

T{rm

Lo, a5 recommendad by NRC, Inchudng, among
athers, prident conduct and behavizr, confidentality;
coafiict of interest; complisnce with [Eas, nles and
reguietions; prohbikon of nsioer radirD; EERDNSNIpD
with anvingnment, emplopeas, cuglomars and supplars

and indapandency, o be @mmgﬂy_s webgila

Shal e
complisd with

GOVERNANCE OF BOARD OF DIRECTORS OF
SUBSIDIARY COMPANY

Pravisions relairg 1o e compogilien of ke Board af
the holding company (o ba mada applicaba i tha
camposilion of S Board of the subsidany comgeany

Atleazt one 10 0 be commion ar the boards of both
hoiding and subsidany companies

Minutes of Baard Maeting of subsidiary o, 1o be pleced
Tar revies at the folbawing Saard I'.luung nfrﬂdrgm

Minutes of respectve Board Meshng of holding eo. o
aiabe hal affars of subsidiary oo, hawe Been rEviswed

E| E|F| 5

Audit Committes of holding company ts review FSe,

s iteulany e nvastmants of Subsd ey cormpany

Ay

3

D/ ﬁ!ﬂp CFQ, HIAC and G5

warel I appenl MOVGED, 08 GFO and HIAG

T s —

F'l:ﬁll-l:lﬂ!. of MDVCED, G5, CFO and HIAC 1 be Nied oy
different individunis

N T A S Tl W e S | T P - A T T T A 0V s

pusiiion in any piver company at the same lime

|

& Exacutn
Dirsckor Freves]
has besn wamam

Hmmﬂ
tha Gnart. ginco M
[UAEH qnd kg roufing
Ackaiias wgained
e s pastos
perfzmme by

TaLE

BEcard 1o cloarly define respesiive roles, responsibitics

ard dudies of CFO. HIAC and £5
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Codrpliencs Slans
Canditon Title {Pudt 4] in 1ha Remarks (i
[T Sppropiate colim ] arw)
Comgpied |Nal cormplied
WH1xe) MOWCED, G, CFO and ML naot o be removed Fom EW
esd positior wilul g oyed of the Booind a8 wall ot Horeli ':l“
irnrrnediate diczsminetion i BREC and eiock sxchanges Frndcle
{1 by Sersdier
arciers of e GosL
ant poaon of
CFCH A, B IFing
ol
#1073 dus o
omkiglion By the
Got &
e ol
e B S P
ba BEEL and st
[
kT RaguiFameant to altand Boand Mestinga:
MOACED, CG8, CF Chand HING to-atkend the mestings o "
i Bearnd eacenl such par of 8 maeting iroking
conpicnrelom of agerda #wm of Ther personal mabinrs
) Mhias ol And RO
ETEEENH WLWCED and CFD 10 carlily, 1o e best of lheir v s Ther poalion of
knowidaciga and baliaf, tat theay have reviewed the Fos K [T (TR
wehi o ormit ro mraberial 4ot or contsin noomaterisly siece 7 01 D021
e oF migheading stabement arnc that rouknn
33 a)i) MOVCED and CFO (2 cartily, iy the best of their -f E‘“J;?ﬂ
knowdadoa and Dalef, Mal ey v reweswal tha FSs e b b
whioh iogathor prasent a trua and Telr waw alf the oy
compary's afars and ar m complisno with sxsting hﬂir:l:ﬂ:‘:rr
Emﬂu!ﬂ stardards snid EE'MB LFaE authanticated by
SERE] MESCEC and GFO 10 oartily 1hsl noiranasEian ib = = = n
frauduisnt, iliagal or In vialabon of company's oode of Fuzbsing h'Eﬁh
- pandust for the = Baard ar its members : ittty
AANE) Cedification of I.E%EE:".m CF3 o ba disclosed in - | o ED [Fir)
lho Arnunl Ropart
i BOARD s COMMITTEE
== Foi ersusig good gowsinance In he compary, &t fessl
1] Eizand 10 hava AL Comrmifiea ag fa sub-commiites o |
Al gﬂurdln Mﬁmlmﬂmuﬂl Farunsration Lot |
. _Committas (NRC) 6 ity Sub-commites. |
; ALIDIT CoMMITTEE e
TEE] Rz sponsibiity o the Board of Oireosors:
STRE £ Company i haee Audil Commitiee as o ash-commillas |
T P |
AR Ea:ﬂlrtunnirhnmnmﬂ thie Baard in ansaring iha -
finerns Al statememnty bo refisc ue amd fer vew of
campary'e affaire and 5 goaod manilsicg syeder
Biixe) Al Commilies 1o be responsthe o ihe Boand, Gules v =
of Augit Conwmites o be casdy sl farth in witing |
Sz) | Gonsutusion of he Audit Commitise:
SENE] [l Goenritioe Lo by Sornponad o ol need. O ety =
ﬁznb‘} Karrbare of Autit Commifies i be Aon-asciive "
directors sacapting Chalmierson, o be appoirted by
Iha Board, Lo inclisde ol leasl ona indeparders [hredor
Si{2xc] A4 Memboers of Aodil Commilles o be Tinancialéy ¥
litgraba™; al leaed ena b have actsainting o ralabed
fmancal managemen] expartise with at ast 10 yaars
of TN A rTHErd o lonal & inncos
Hi2d) Vaoancy n Audit Commitaa making tha nismber lwar H
lhen 340 ba fifed up imrmadiaiely arwithin ane month
Se2xe] C3 o ach 25 the secreiany of Audit Commilles ¥
H2HN Mo quarLs (i A Coemmities mesding 10 consiEine "_':;TF"";“:
wilhoaud il lmasd o (D . i
53 Chalrperson of the Awdit Commities:
5(3¥al Chairparsan of Ausdit Carmmiliea bo be an 10, ko b = |
salectect by the Boasd
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s e At

Conditien
WO,

Title

Simie
Pt o in tha
| ipmp ol

Compled | Mat complisd |

Resmiarks (W
armyl

R

I ha abesnea of Charmpeson of Ledit Commitea, ane
merriss 0 be slecied es Chalrpersaon lor thal mesting
T thare & a quesoprm and e rs@gnn of shesncs of he
egu lar Shaipeeson 1o be duly recoded in e miredss

s Commities
ik ceplHulng
gt S 202

Mo meoling was
hele during tho
_peod

= mam =

Ehiu'pﬂf:md’.ﬁ.ud.rl Committes, orin absamnoa of

Chakr arvy rmeiber i ba selecied | o remsain
pragant in AGK, and raason for abeanca of reguiar
| Chairparson fo b recorded in tha miriubes of S5

Meating of the Audit Commitien;

Shall e
complisd wilh

Eidin)

fepdit Committee to carduct at keast four maatings in a
financal yea,

e 1o hiave suthoily (o convona amorgancy mealing
al e reguest ol any mamibser of the Committes
Duonem of Audd Commities Masting 1o be constiuted
N prasenca af UMD MeinGears of IWo s of meinpess,
whichauar @ highar, presanss af an D @ 2 et

aca)

Al Cronmifiea
wiads coergtiios
on ENOE 2020

M marding was
Fald daing the

Hole of Awdit Commities {AC]:

2ol

ACH 0 oversen the Anancial repa oEsS
At mondor choloa dmnumﬁﬂpgrnm and
pranciples

Yo

i o

A ta mmlm.ﬂ.uﬂtmdﬂmﬂm ProCass
10 erEdne at itis adeguaely resourced. Including
approval af tha Intemad AudE and Complianog Flan and
o mevima e Inlisrnal Audd snd e He

BiBad)
sake)

# to oversee hinng mnd perdfarmance of external or

aiaubary audibons

A0 okl msekng with the awedilon ar atalitary for
resdmia Al anmnaisl FEE nedeen giibenessiesn T Bs Bnand

SN0

—_—

B T reyiEns ﬂml!ﬂ-ﬁm ha lTIﬂﬁﬂﬂEﬂl-ﬂ"ﬂ. annud F3s
bedors :uhrrmmh: '1! Eiscand

GiGNg)

A ig rml'l:wmmg Wit the managemean, guarterly
and hall ymarly FSs bofore submission to the Board

e

5

A0 10 renview The adeduady of Insmal dudE funcion

SEXi

AL ta renoew MOA bofors disclomng in Anmual Flapart

Sga)

AL 1o review ststement of all relabed parky transachons

EErTH

LY RN

A to reviesy Banagemeat Letbers or Leier o Intenneal
Conbral Weslonass msoed by stalubony sucilors

CTETT]

AT b verses Bhe determunabon of sudd Teas and o
wvaluiss tha pedamanss of exlernsl auddilaon

o

Sakm|

AT o pverses wheiher e processds rased hirduah

1P or RPO or Righils Share Odfer have bean wtilzed as
Pvest i pHApOrsEss SIS (1 rlevanl OFley decurel
preapaciue approved by BREC

Maragarment o discloss (o the AT 6n quariecly b,
abeoul uses of the proceads by map caleguory
Gomgaaiy I preparnd, on anmual basis, 2 slalermsant of
procands ufilzad for the purposes othes than hosoe
siabed in offer document o prospecius for publicaticon in
Anniesl Rapnd along with eommente of the AC
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Reporting of Bw Audil Commiltes.

R porting to the Baerd of Directors:

SEERAN
S(ENalfiial

Aupdit Committas ta rapor on conficts of intarets, |

Ay || Commiiies [0 repar on is acihaies o the Boad

&, b tha Board immedistaly

EHE TG

ECEENTE

Apdil Conmimillme lo mapart on sespecied prasumed
fraud or iragulsriy or metenal dafact in inerral confrol
| proceEs or | in F 5=, & any, o the Board immeadatehy

— Ll el

Rasdll Cammiliee 1o repart On Suspected FErrgemeant ol
lmevs, mgulaicry complisncme. inckading securities rofaied
i, niles. faguiations,

M amy, totha Bnant imenmidiataly

sEa i

5 5 £

Apdll Cormmilles to pepart an any o8 mathur which
fesms nece ey o decioas o e Boand immesdixisdy

A,
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Slalue
Condition T (Put + intha Ramarks (f
M Mgtﬂ colurm) ary)
Lemplied | Nal cormnpiad
abxb) Reporing to the Authoenties: M&
Aucht Cammilles o reporl ita find@ngs o BEEC, il finda |
that the reclification progosed 0 the Boand has beear
unreasonably igrored, epon ing of such mathars to
i B for Dhees limes o comqlelon Sic menths from
the date of firet rapoerling. whchaver is earfer
KT Reporting to Sharoholders and Ganesal Invesiors: i
Repoil on eclivities of Audt Cormrlies duiing the year
o e Rionad by iR Chablpenson o Audit Commities and
: fo b dlecioged Inthe Anrial Report
4 S _lm_il_{:'ﬁﬂiﬂ_-"_ﬂll REMUNERATION COMMITTEE (HRE)
&{1) Responsidlity o the Board of Directors
(1 Ke) Gompany b have MRC ps sub-committes of the Doard v
&(1}b) MRS bo nesat tha Bsard Infoemulasan of nomination o+
criberia or polcy for detenmining qusificatons, posiive
alliribules, sxpenences and independence of direcios
and o heved gxecullves dand gaicy or Ennsl process
of i eidarives Bhsir i e sl
TR RCTe ToR of MRC 1o be ceany Set o n wiling ooweing +
the aroess atabod 5t tho condition ng. B[S0
i) Constitution of (e MRG:
B2 a) MREC to comprise ai least 3 mernbers inciuding an 10 #
BT | A8 mambars of MRC to be non-exgoutive drackoms ok
GlZxc) MR Mambars 1o ba nomenaied’appainied by the Board o,
fi( & ) Baard 10 hava aulhgly bo mmmove and agpoont oy ¥
M of MG
T Basrd ia fill vacancy in the NRC within 180 daya of P,
OCCETING ANy wScanmy
LT Chairparsan o NRC Lo have decatin o st o &
ec-opl any axbamal expart and'or rrembord | of oloff oo
BOWED §F non-voing mamiar, i sdvice or Sugqoesiinn
B from sech percon i foll reguired or sohabls for KRS L |
; ”EIL%FMHIFM” '-"'“":["R‘:r o
sl " Ouicrus of NRD mmating ral b corsilibe witheod s 1D NED;AIHW
cluring iha
i
6=} Mo membmr of MRG0 necane any remunaralion, ¥
directy or indirecty. for any advisory or coneuftarcy or
oihnrwiss. other than Bitecior's Faas ar Honoorium
[TER Chairpersan of the NRC_
Jﬂ:ﬂnj Chairparson od MRC to be an 10, selacted by e Boand o
CTRETR] In the sbsance of Charperson of MHE. ona of the Fi Tieatng
maiyoers b b sacked os Shalrpereon for ihot moeting v bl
it iharm is a quarum and the reasen of absence of the durng the
regutar | n 1o b duly recorded in the minuiss iy
LT Chairparsan o MRL, of [n Absane of L rpersen oy shal ba
memer to be selactad, ko reman gresenl n AGH o dannpliad watn
andasad e quaras of he sharshaldars. and reaaon lod
bl aich B peancE 1o b necorded 0 e minutes of SGEMM
gi4) Meeting of the NRC
| E{4xa) MRS to conduot ot aast ore meoting n.a fnancial yoor MR vai
A4 M) Chairparsan o MRE o have dachalion o ennvens any '-‘”m“*;gm
= mg[gpn% maaling upon meguesl by any member | :Eumjuu 3
B4 e W meating ba be consduted in presance plisiint
of fwd membors or By thds of members, whichever 5 during (he
hegkar, whare pregenca of an 1D & a musi yoer
64 5] Proceedings of each meeting of NRG to be dufy
nzsorded in the mmutos and such minuiss (o bo
conmrned in e rexl maalng of MEC
B(E) Robe of e NRGC
Goxm) NRG to b indepanden] and mseponeible or W
gocouriable o the Board ead o e shaneboldess
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Comgliante Status
Crandilion Titla (Pl o i e Rerarks {if
M, ar|
1 Mot compéed
B[R] NRC to gvarses, aimar othars, the maﬂifha-d- el e &nd
D meks IEEHJ-I'H'I'H'I recomamandaion 1o the Bogrd:
GiEXBYIY MRS to ovarooe fomuloting critama for deterrining
nuaEhcationg positee alinbudes and indepencence of 8
dmecior and fo recommend a policy o lhe Boerd, ralafing
In FEmuRnErabon of drecors and ﬂ IEned exacUlinsg
@[ Exb)|ia) Wil formatating Moranooan & Rerasnsgrion Crivess or Podoy TIOR of KRG
and making repant with moommandation is e Bard, KRC fo inchudes this
corisides Be Evel and compcstion of reruneraton o b rxey
masorchio ond sufficient o attocl, rean and mobvsie suikbie
dirzectors io run the compary suconssiuly
&Gl SEbY I Whe formatanng Noranasan & Remenaodor Citesa o Polsy TOR of MRC
arxd making repan’ with racammaentdafion 1o tte Board, KR 0 Iriciurhes this
wmsider fe realionsiip of remunestion o perfomenes o be =
claar ard bo meed appropristo periemaroe banchmarks
alSXbAINC) fehite fommasianng Norminsenon & FemenaEnnT Criana or Poilcy Tiow ol [t
ard making mpas Wit recemmandadan i the Spard, KRG 10 irctudias s
LOAsIder 1 TeTLINeTaton D Gredors 8nd 100 el BXecuives il
I ineoivr o biadnnce batwesn feoad ard Ircartive pay seflecing
shart ard lorgH-arm parffiormancs nhiactvas spomorassin the
wnrking of e company and & goals
TR =T NRC 1o gvsmee evising 5 poalicy on Bosrd s duenly tekng TR of MG
Iio comsRtaration sge, qender, axparianca, ahnicity, ircudus ki
oduationsl background and rasicnalily, and 1o make oo oy
wiih recommandahon fa the Bosrd
TR R NRC o ovorsee ienlilying porsans v ang gualibed 1o TOR ol MR
become cinchors ard who may ba appomted in op ovel irfcaadie [BiE
Bas e poaibond in scaedance with the cifea lad down, g
and to meommand e anooirémant and ramaval to e Baand
LTERR TN NRE ko oevisrmes Tonmubaling Tre oribeila for asaluabon of T ol [N
parfermans of indepsrdent dibecioms and e Boser! ard i0 Irciuiles [
- e reporl wdlh reconvmendalion 1o the Board ma
BlExb|w) NFC I overnes idantity ng ths comgeny's nesds for epaogees TR of R
al ditfarari weets and delamining iheir selegion ranafar, irchuties Ihi
rephicemert and promobion oitera, and 1 maka report with o
Gl EX B w) NRC o ovarmes devalping, /ecommsniding and revensing TR of NRC
anrrslly the company s uman resouecas &nd raining pesces, |redudes this
and i make report with recommenciriion to e Boad e
Hloxch ¢NTW'I'H to dischose raminatan and remunesation & Fapar ol
puslicy, evaluslicn crlecin amd the aclvibes ol HRGC BERC ia
dyirineg the yaar 8.8 plance in the annis repor diachased in
e Annizal
Rageri
& i EXTERMAL OR STATUTORY AUDITORS
701} Extemal or Statutory Auditors [“Audilors] not 2 be
&=
T Aucktors not to be engoged o pardoms appralsal or ¢
1zl Aucitors not o be engaged fo paform desgring aad *
Implameniglion i Firancisd Intormaton Syslams
Ty Ancr o ol 1o bs o peddorn Book Kaspng or "
mMhar sandces refatad o the m-r.nmling recorms or FE |
TRy | Audsions nol 1o be engaged in Broker-Dealer sendces |
T %) ﬂuﬂﬁ:}rﬂ el o b w_ig_{ﬁﬂqﬁ_ql_qggm #
T Ew] Auciinre mot o ba sngaged to panomm Intemal Sudd w
| senices or spaciel sudil sarvices
T 1w Aucrion not o be-engaged o pafom &ny senica that ¢
thi Aude Cammitles delarmings
ERE T Anicsinm pob o ha engaged 8o padoms Lokt o ¢
Cerification Seraces on Compliance of Corporats
Govarnance as reoered undss candion no. 901}
T KN Auditon nol o be tio padormm any ol «
servige that creates conflict of irterast
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Comglionoe Statue
Crondition Titls (Pl o i B Remarks (if
. ale columa) ey}
Croarplied | Mol compiad
T M nantmar or ampkcyee of e REIarne Aot ims or v
Disimer family members to possess eny shars duing |
tha terure of aselgnment
T3] Reprasen@atim Jf external or siatory audiions o ¥
rerrain presant in the Shambalders’ Mesdings (AGM ar
EGLY) b armswer ihi ol ha sharaholders
) MAINTAINING A WEBSITE BY THE COMPANY
TR The comgany 1o have an offical websis Bkad wih he v
websile of the stock exchange
B2) The company 10 kaed (ha wabaite functions] fmem the -
L [ dete oA ligting ),
Bz} The company b make evailable detsiled dechelres ¢
o e wensile 85 requined under the 1Sng reguislions
8 REPORTING AND COMPLIANCE OF
CORPORATE GOVERNANCE
1) Comparny 1o ablain a cerdicate fram Praclizing CA, ¢
CMA or CE regarding Complience of Conditions of tha
e 2nd in tisciass such canificate In Anneal Hepod |
M) Thie professional providing cerlilcate on aomglience of | #
tha Coda e be appoanted by the sharahoidors in AGM |
L] Direcicrs 1o shata in DR, in actordanca with Anneson-C|
of the Code, whelher 2 condéions of the Code have |
Esan compied with of nol
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3 : b
S A Rashid & Associates
(Chartered Secretaries)
Noakhal Towsr (121h Floor, 13-0) ool o b LT
458 Purana Paltan, Dhaka- 1000, Bangladesh Chartered Secratary in Practice

Frewns | vB8 02 856 0550, 08 OF SL5-07 80, «08 O TEG 044 HE0

E-mai | 8ErEsh 0 2000 B ¥aN00.com. sarsh nasscmgmailcom Frivate Practice Cerificate No.: 003

Report to the Shareholders of Bangladesh Shipping Corporation
an
Compliance on the Corporate Governance Code

Wa have examined the complance siatlus o the Corporate Govemmance Code by
Bangladeszh Shipping Corporation [Mthe Compary™] for the year ended on 30 June 2021,
Thiz Code relates fo the Noification No. BSECGCMRRCDZ006-158/207 Admin/B0
daled 03 Jungz 2018 ol the Bangladesh Secunities and Exchanpe Commissan.

Such compliance with the Corporate Governance Code i3 the responsibiity of the
Campany, Our examination wag limited to the proceduras and implemaniation thereol
as adopted by the Management In ensurng complance o the condiiors of the
Carporate Governance Gode.

This is a scrutiny and wverification and an independent audil on compliance of the
condiions of the Corporate Governance Code as well as the provisions of relevant
Bangladesh Secrefanal Standards (BSS) as adopied by Institte of Charterad
Secretaries of Bangladesh (ICSB) in so far as those standards are not incensistent with
any condition of this Corporate Governance Code.

We stale thal we have oblained all the information and explanations, which we have
reguired, and afier due scrutiny and warification thereof, we report thal, in our opinion:

(8} The Company has complied with the condiicns of the Corporste Governance
Code as stipulated in the above mentionad Corporate Governance Code issued by
the Commission except as stated in the remarks column of the Statement on
Statue of Compliance of the Coda preparad by the Directars of the Compary;

B} The Comparny has complied with the provisicns of the relevant Bangladash
Secretarial Standards (BS5) as adopted by the Instidute of Chartered Secrataries
of Bangladesh (ICSB) as required by this Code;

(¢} Proper books and records have been kept by the company as required under tha
Companies Act 1984, the sacurities laws and other relevant laws (if and sa far
applicabie Tar the Company); and

(g} The Govemance of the Company (s satisfactory,

For
SARashid & Associafes

S. Abdur Rashid FCS
Charterad Sporetary in Practics

Plage : [Ohaka
Dated - 30 December 2027
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COMPARATIVE STATISTICS
OF LAST 2 YEARS

2020-21 2019-20
Capital
Authorized capital {in Tk, G040} 10, 0040, DR 1,000,000
Paid up capital (in Tk, DO0] | 525,350 1,525,150
Foce value per ghare (in Tk.) [0, () LIRS}
operational
MNumber of ships B ,
Total Operating moome (i T G00) 2742721 2790
Total Operating Expenses (in Tk, 000) L 602 236 1 7FF3x
Operating profit (in Tl 000) 1,140,484 1,021,678
Financial
Total assets (in Tk, (04) 28,3409 043 27,002 408
Total Lisbilities (in Tk, 0040) 19,154 899 15,545 400
Met worth equity (in Th., (H00) 0194, 143 £ 547 00%
Cumrent Ratio 3.70:1 3574
Return on Assct (ROA) 2.54% F.33%
Return on Equity (ROE) T.RA%, 4. 85%
Eamings per share (EP'S) 4.72 272
Net operating Cash flow |2.TR B 1
Mot Assct Maluc Por Shore (NAVPS) e T S6.03

Bangiadesh Shipping Corporation :t?:‘}
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Istam Qua# Shafique & Co. Ahmed Zaker & Co,
Chartered Accountants Chartered Accountands

for the yaar endad 30 pana 2021

REPORT

INDEPENDENT AUDITORS® REPORT
T the Sharcholders of BANGLADESH SHIPFING CORPORATION
Report an the Andit of the Financial Statement

Opinion

We have audited the sccomponying Statement of Financial Position of the BANGLADESH SHIP-
PING CORPORATION (“the Corporation’™), as at 30 June 2021 and the related Statement of Profit
of Loss and Other Comprehensive Incomes, Statement of Changes in Equity and Statcment of Cash
Flows for the year then ended wogether with the notes numbering 01 to 41 annexed thereto.

In onr opinion, the sccompanying Nnancinl siatensents gve o true and fair view of the financial
position of the Corporation as at 30 June 2021, and of its financial performance and its cash flows
for the year then ended in accordance with Intemational Financial Reponting Standards (IFRSs5) as
adopied in Bangladesh, Bangladesh Shipping Cormporanion Act 20107, the Securities and Exchanae
Rules 1987 and other applicable laws and repukitions.

Basis for Opinion

We conducted owr audit in accordance with Intemational Standards on Auditing (I1SAs), Dur
responsibilities under thode standards are furthe: described in the Auditor”s Responsibilities for the
Aundit of the Finanaal Statements section of our report. We ore independent of the Corporation m
accordance with il ethical requirement that are relevant to our sudit of the financial statements in
Bangladesh, and we have flfilled our other ethical responsibilities in aceordance with these
requirements, We believe that the audit evidence we have obiaingd is sufficient and appropriaie o
provide a basis for our opinmon.,

Key Audit Matters

Key audit matters are these maers that, i our professional judsment, were of most signilficance
in our audit of the financial statements of the current period. These matters were addressed in the
eontext of our audit of the financial statement as a whole, and in forming our opinien thereon, and
we do ol provide a sepasate opinson on hese matfers,

Bangladesh Shippie Corporation '{ﬁ
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Islam Quax Shafique & Co. Ahmed Zaker & Co,
Chartered Accountanis Chartered Accountants
| The Key Andit Matter How our audii addressed the key avdit matiers |
| Revenune Reeognition ’
. Refer o note 25 and 26

Revenue of BDT 2,742, 721,012 13 recognized
the statemcns of profit or loss and other
comprehensive income of the Comporation,

This materal item 15 sabpect o considemable
inherent risk due to the complexity of the sysiem
necessary for proper recognition, mMeasurcment,
and recordmg considening the application of the
mew  sandacd  om revenue  recomnilEm,
International Financial Repoming Standand 15
“Revenee from Contracts with Customers™.
Therelore, there 15 o nsk of revenue bisng
misstatied 25 4 résult of faulty estimation over
discounts, incentives, rebates and  exchange
Tates,

= We assessed the appropnistensss of revenue
recogmition accounting  poliey m line with
“IFRS 15 - Revenuc from contracts with
customers';

| # Performed  walkthrough to understand  the
adeguacy and the design of the revenue cycle;

[* Tested the internal controls over financial
reporting, we klso assessed the existence and
pecuracy of the revenue recondad, based among
pther thimgs on inspection of charfer contracis,
final accoptances, and the allacation of variahle
consideration fo the varions clements in the
coniracls;

(*In addition, we performed substantive
analyviical w understand how the revenue has
trended over the vear among olher pammeters,
we performed a deailed testing on ransactions
around the year end ensuring revenues were
recogmized in the correct accounting period,
We aleo fested journal enines recopnized to
revenue focusing om wnuswal or ireegular
transaction.

Impairment of Property, Plant and Equipment

Reler bo mile 5

Property, Plant and Equipment (PPE) represents
about 66% of tomal nssets of the Corporotion
which is thus a material Mems o the Gnamcial
stifements. PPE - mclude feet vessels
{imported), land and building being pans of
PFE. There iz a risk whether market value of
those assels could materially for because of
non-markelability and arize risk of impainment.

Management™s review regarding determingtion
of  mpaiment  involves  forecosting ond
discounting future cash flows and estimation of
recoverable  amounts  which  se  inheremly
uncerain. This i= one of the key judpmental

areas that our awdil has coneenteaied o,

|* Review the management’s sssessment of |
impairment aking consideration of the future
economie henefit of the assets,

= Beview  the  nfermal  contrel | system
implemented by management for saleguarding
af those asscts.

o Tested the operating effectiveness af key
controls over assets including observing the
process of mansgement’s vear end physical.

| # Tested on sample basiz the physical condition
of the assets whether the sssets become idle,
obsolesces, damage ond there 15 o plan to
discontinue or resruciure ihe operation to
which the assets belongs.

E- Bangladash Shippiag Comporation
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Islam Quazx Shaflque & Co. Ahmed Zaker & Co,
(hartered Accountants Chartered Accountands
Measurement of Deferred Tax

| Refer to mode 19
The Corporstion has reported net deferred 1ax | » We obtaimed an  understanding of the

-

habibiby totalng BDT 626,068,209 as on 30 | Corporation “s  key  conlrel  over the

June;, 2021, Corporution has deferred 1ax
liabiliy  for semporary  differences  and
deforved tax asset for deductible temporary
differences which has been netied oft as both
levicd upon same authority,

Significant judgment is required in relation to
deferred tax assets as their settlement is
dependent oo forecasts of lture profitabilioy
over a namber of vedrs,

recognition and measurgment of deferred
taxdimbility and the assumpbons sSsed m
estimating the Corporation’s future taxable

* We alsp assessed the completeness -and
accuracy of the data used for the estimations
of the future tmxoble mcome. We assessed
key assumptions, contrels, recognition and
memsiremenl of deferred Lax.

= Finally, we asscssed the appropreteness and

presentation  disclosures as per “[AS 12
lTocome Tax™

Provisien for Gratulty

Refer to note 18

| The Corporation maintains an  unfunded
Ciratuity schemie for s permancnt conployces
in  accordunce. with Gretuity mles  and

We have taken imio consideration the |
complexity of accounting and:

* Discussing with the management regarding

ovision g% on 30 June,. 2021 i Tk g

Eﬂﬂ,ﬁﬁ.ﬁ?ﬂ. Appropriate  financial - and IJLﬂt-i-.]-'lJ_erm'.rmnnmnj ]

demopgraphic assumpiions huve been used in 'Rb"-'l’:‘l'i'lf!t: the related policy of the

consultation with @ cetified actuary to | ©oTPAMALON.

mensure defined benefit obligation, * Recalculation  of provision and  final
sefthement.

 Sghstantive procedures porformed including

vouching, scoount  reconcilintions  and
tracing amounts to  the oppropriate
underbying support,

e

Information Oher than the Financial Statement and Anditors” Report Thereon

Management is responsible for other information, The other information comprizas the information
included in the anmual report, but does aot include the financial statement and our auditors’ report
thetreon.

Chur opinion on the fAnancial staement doees not cover e other information and we doneg ¢xpress uny
form of assurpnee conelusion thereon,

In connection with our sudit of the financial statements, our responsibility 18 to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financinl stadements or ouwr knowledge obtained v the audit, or otherwise appears to be materially
misstated.

Banpladesh Shippine Corporation EI;E
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Islam Quazi Shaflque & Co. Ahmed Zaker & Co.
(hartered Accountants Charfered Acconntands

I, based on the work we have pedfommed, we conclude that there 15 6 matenal misstatenyent of thiz
other imformation; we are required o report that fact. We have nothing to report m this regasd.

Responsibilitles of Maongemend and Those Chorged wilh Govermance Tor ibe Financial
SLatemein

Muragement |5 responsible for the preparation of the financial statement that give a trme and Fair view
in secordance with [FRSs, the Companies Act, 1994, the Sccurities ond Exchange Rules, 1987, and for
such mtemal control as mapagement determines 15 necessary 1o enable the preparation of  financial
statements that are free from miterial misstarement. whether dee o fraod oe ermorn

In preparing the financial statement, management is regpongible for seesing the Company ™ ability o
continue os 8 gomng consem, disclosing, ns apphcable, matters rélated W goniz concem and using the
going concom basis of socounting unles management either intends to liguedale the Company or fo
coase oporations, or has oo realistic alicenative but for dio 50,

These charged with governance are résponsible for overseging the Company’s financial reporting
Process.

Auilitors” Responsibilithes for the Audin of the Financial Statement

Dur-oojectives are 1o obiain reasennble assurance about whether the finameial statcment as o whole 1s
free from materizl misstatement, whether due to fraud or emor, and to 1ssue an anditors” repont that
includes our opinion. Keasonable assurance i3 a high level of assurance, but is not 4 guaranteg that an
audit conducted in arcordance with [5As will alwavs detect a material nisstatement when i1 exists,
Misstatements can anse from fraud or emror and sre considered matenial i, indnvidually or in the
aggregate, they could reasonably be expected to influcnce the economic decisions of users taken on the
basis of this Mmancial statement.

Az part of an awdit in accordamce with [SAS, we exercise professional judgment and maintain
professtonal skephoism throughout the audit. We also:

= [dentify and assess the risks of matenial missaement of the financial staenent, wheter die o froud
or error, desizn and perform audit procedures responsive to those risks, and obiaim aodil evidence
that is sulTicient ard appropriale © provide o basis for our opinion.
The risk of nof detecting a matenal misstarement resvlting from fraod &5 higher than for ong resulting
trom errar, as frand may involve collusion, fergery, intentional omissions, misrepresentations, or the
overnide of intemal control,

* Obtaon an understanding of intemal control releveant to the audit in onder to design sudit procedures
that are appropriate in the circumsmnees, but nol for the purpese of expressing an opinien on the
effectiveness of the Compamy’s intermal confrol,

» Evaluate the appropriatencss of accounting policies used ond the reasonableness of accounting
cstimates ond refated disclesures made by nonazement.

* Conclude on the appropriateness of mansgement’s use of the going concern basis of accounting and,
bused o the audil evidence oblained, whether o meterial uncerbsinly exisis related woevends or
conditions that may cast significant doahs on the Company s ability o continge as & going concern

® If we conclude that a material uncertainty exists, we are required fo draw attention in our asditors"
report o the related disclosures in the Fnnncial sutement or, if such disclosures are inodequate, o
modify our oomon, Cur conclusions are based on the sudit evidence obtained up to the date of our

:ﬁ- Bangladash Shippiag Comoration
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awditors” report. However, fulure events or conditions may cause the Company (o céass o continie
85 gOinE CONCor.

» Evaluate the overall presentation, structure and zomtent of the financial statement, including the
disclosures, and whether the financial statemert represent the underlying transactions and cvents in
a manner that achieves fair presentation,

= O suflicicns eppropriate gudil evidence reganding (the Anancinl informaion of the enitizs or
business activites withim the Company 10 exprsss an opinion an the Onaocial statemenl, We ane
responsible for the direction, supervision and performance of the Company s audit, We remain solely
respensibla For eur audit opinioe,

We commumicate with those charged with povemance regardmg; among other matters. the planmed
seope and tming of the sudivand significant sudin findings, including any significant deficiencies in
internal control that we identify during our awdit.

We also provide those charged with governance with a stztement that wie have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safepuands

From the matters communicated with those charged with govemanee, we detenmine those mstiers this
were of most significance m the audit of Rnancial staement of the curment period and are therefors the
key audit matiers. We described these marters in our auditors” reporn unloss law of regudaton precludes
public disclosure aboui the mutier oF when, in exiremely rare circumsiances, we deicimine (hal a
matter should nod be communicated in our report because the adverse consequences of doing 0 would
reazpiably be expectad o oubweigh the public inlerest bepefits of such commEREALIGH.

Repart on Other Legal and Regulatory Requirements
In aecordance with the Companies Act, 194 and the Securitics ond Exchange Rules, 1987, we also
repront e Following:

a) we have obnained all the information and explanatiors which o the best of our knowledme and beliel
ware necessary for the purmposes of our audit and made due verification thereol;

b} in our opinson, proper books of sccount as required by low have been kept by the Corporation so far
aa i appeared fom our cxamination of those books;

o) e statement of fnancial position and statement of profit or loss and other compreheasive mcome
dealy wirh by the repor are in agreemient wirh the hooks of aceount gnd refims; and

d} the expenditores incurred were lor the purposes of the Corporalion's husiness.

. A

Iskam Quazi Shaligue & CTo, Ahmed Zaker & Co.
Lhartered Accountants Chartered Accountants
Place ; Dhaka Place : Chattogram

Crated @ December 26, 2021

Banpladesh Shippine Corporation ﬁ}
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BANGLAINESH SHIPPNO CORPORATION
STATEMENT OF FINAMCLAL POSITION
AR AT I ILNE 202
Amouni In EIVT
Partloulsrs Mades
Juiwe 3, 2020 Jume N, ZHE0

Asvely
Moo Current Asseis
Propery, Plint & Dguimment A0 18, 72008 11004 (e e B
1apuinl '.‘.'l,llk-ll-'l‘lngrﬁu i, LAk Il b2 517 |l b 52 517

18 BRA e st 1, ATw EHL AR
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I ies .00k 121320430 135,830 955
Short-Term Inveesarent RO T 227000041 4 HM IR
Trade Becevables .k 274964711 S13EW 304
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Cash ared Cash Bguivalenis 1.0 T A O0E | Lid SLE T3]

048157 71,7145
Telal Assers IH 34043 4T H 70 B HD
Eity & Lialdbties
Ecpalty
Slaine Chpild [4.04} 13253304 |, 35330 4H1
Bhaie Py L E M1 A RET AECLOHHD 4647, &R KD
Uapanl Reservi | .16 15060425 L3, w0 azs
Revaladion Besorve 4070100142 4,078, 10,142
fetaimed Eormmjs BNCE {1, 53590 5y (LEIZ AR T

G104, 143584 LI LR
Linkiligies
Mon=currvad Linkilities
Lasitgd T ermin Lams IT7.H1 15,080, 8T 544 | 5.067 K57, 192
D Capd BT Dbl iome: - Cirpwny 1.1 201 5TEETR JET AN T
[heferral Tax Liakeiies 1.0 £ s 2 42420 014

16508 82 13] B AR ATR R
Curepnn | abdlivies

Lo Terns Lodn - Curpesd Poeti HLIHF B IZE6Th 3, T30 054
Cradiiees mmd Avcnmlk Ll LI 2| T LANLE, -0 4 TH
Iisbereat om Lo Term Louns 2.1 1,188, 142,795 [t
Proveiswm  far Tneoeme Tax 17 1H1 AR IS0 AT 1R9, Ik4 A0
[rroddersl Painble 14.0il FLISEO5T LGS | I
1556071011 2161 %1405
Toeal Linbeliries —AhLaL AR ML RS P
Toisl Eqmity amd | Eahilithes TH A0 04T TR I7.1Mk 2, HELRSR
Mar Assei Wahie Por Shere (PAYES | JALAx] &l o 55,03

Thi annimed riotes 5 1o 41 Forn m miegr| part of these Frmcnl staemonts,

ey oy —"
STy Fxcutive Direoioe (Fmance) Nlraerng [hreo oy
Signed e of cur amnexed repoet of even date.

- AL

Place : [hecomber M, 2021 lslam Qunzi Shuligece & Ca, Ahreed Zaker & Co,
Charferisd Avcoonlanis Chamiervd Accouniands
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BANGLADNESH SHIFPING CORPORATION

STATEMENT OF PROFIT OR LOS5 AND OTHER COMPREHENSIVE INCOME
FOR THE YEAE ENDHED JUME 30 2021
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Amannt In KI¥T

Paribeulars Noles
Jdune 30, 2011 Tume 3, 20EY
Roverue
Fresght Revenus 25,040 X 450,524,232 2510.05),3T9
Service Hevenue 2.0 3|1 B9 778 ZER 950,034
1745, 721,002 LR A
iperating Expences
Fleel Fapenses { Dwect) 2701 LARA, 78], 28K | bt A28 512
Fleet Expenses { Indirect] T, 1M I15.485.293 (VR
1. &IKT, 216 SR2 1. 717,31 K8
Dperating Profi 1, B4, 4Bl 220 121 67HA24
Crlver Tncume 0.0 87,001,971 410 6, 580
1,527, 4%0, 401 145105 0
Mdrmisbsiranhe Expenses 0,0 356,463,543 354,338,375
Fitaneis| Expegsss 0.0 34095753 3i1.975.024
AT A58, 198 676, 109, X549
Mel Pralit Belore Tax PRA 90N, 102 TT4, TS, 605
Imcome Tay Kipenses
Lurrent Tax R [ LA TAT) (AL ANS, 1200
Dhefermad LRRE | LH9T 027 29%) {ATE 455 00
(EML, U062 R0, 1 18)
Mot Profit Aller Tax F20, T AT A4, 6HT 477
Oiher Comprehensive [noome
Foreign opeations - foagn curmeney irenslamon differences -
Felated Tax -
ihbier Comprehensive lnoome Qe the Year -
Tutal Comprehengive Income Far ihe Year T 2067 041 14 682 4TT
Basic Earming Per Share (EP5) 131 4.7 LT3
The prinexed notes O 1o 41 fofm en ntegrel part of these linoseml amtomenia.
- .,-'-""'.* r
Sorreary Faoutive Tirector (Franosh anaging Director
Simed mdernes of cor amexed mepon of even dote
‘.IL -
Place:: Decoorber 26, 2021 Fabami (hnsi Shofiqee £ Ca. Ahmed Faker £ Co

Clamered Avesmianis

Charened Arconniars
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BANGLADESH SHIFFING CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR EMDED JUNE 30, 2021
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Purticulurs

Amaunt ln BIVD

| June 30,2021 | Juee 30, 20210

CASH FLOWS FROM OFERATING ACTIVITIES
Casl Becemved from Customers

Cash Beceived from Oiber Tncome dond COtler Somces
Cash Payment to Suppliers and Chbers

Cash Generated from! (used in) Opemtions

lnicrest Fail
Incarme Tax pebd

Net cas b fromf waed iny Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acguisition of Properyy, Plant & Equpment

A in Capieal Week ot Progress

[nvestment v Fioed Deposit Recaipls

Net can b fromuaed in) Tovesting Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Priceeds’ {Repayment) of Long Term Loan

Drivicdendd paid

Mot cash fromdused ing Financing Actlvities

Meat Incevase! (Decraase) i Cash & Cash Equialents
Cash & Cash Equivaleits at the Begoning of il weas
Effect of Movements In Exchange Raies on Cash Held
Cagh & Cagh Equivaleta st the End of the wiear

et Operating Cosh Fiows per Share (MOCFPE)

3500

2R03T3 541 2610107566
4RHOFT YT 424 866, 137
(1359, 190, 464) [1,747921.273)
1997021004 1287050831
(BN 020} {19,558
35T A0, 12
(47,055, 704) (51,194,020
1.950,065,220 1,235,856,81 1
{13A67.505) (23.335.346)
: (18,222,723
{2202.551.002) (R67.149.981)
(2,306,018,597) (908,707,651
12245352 (18368027
(472,733 (719662481
158,227,342) {90,334,275)
(414,180,760 236,814,887
1.164,955,711 923,600,390
74,134 4,540,443
750,540, 108 1,144,085,721
12,78 810

The armexed notes | tod] foom un miegrnl e of these fmancinl statements:

I
‘:':’V ;’}ﬁ" i
Sevnany Exouirey Dicociar (F vamoe)

e i

Pl ging Dvimesiog

Shgned m terms of our asmesed report of even date,

These fiarcinl sstements hivee been authonized by the Boand of Directars on 235nl December 2021
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BANGLADESH SHIPFING CORPORATION
NOTE TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

Reporting Entity

Legal Form of Corporation
Bangladesh Shipping Corporation was established under President's Order (PO} No. [0 of
February 05, 1972,

Address of Registered OTice:
The Regisered oflice of the Comoration s sinmted ot BSC Bhaban, Soitgola Road,
{hattogram.,

Principal activitics of the Company:

The Company is primarily engaged in shipping and ancillary busincsses 0 [nlerma ol
routes a3 national flag carner. The Corporation was started commercial operation at Sth
Februnry, 1972,

Groing Concorn

The Directors have a reasonable expectation, through internal and external assessment, that
ihe Corporation has adequaie resources o contimee m operational existence for the
foreseeable future. For this reason, the directors continie 10 be on going concem basis in
prepaning the Financial Statements hased on the current révenne generation and resources of
the corporation provide sufficient fund to meet the present requirement of its existing
business and operation. A lonz-lerm planning has been undertaken for business expenses
and diversification,

Basis of Preparation

Stutement of Compliance

The Onancial statements of the corperation under reporting have been prepared on a going
concern Basis following accrual basis of accounting except for cash flow statement in
sccordarce with the International Accounting Standards (TASs) and Tntemational Financial
Reporting Standards ([FRSs).

RBasks of Reparting

The tmanceal statements are prepared and presented for external users by the corporation in
accordance with identified financial reporting framework, Presentation has been made in
compliance with the requircmiends of TAS 1 - “Presentation of Financial Starements”, The
financinl staements comprise ol:

= A statement of financial position as at 30th June, 2021;

= A Statement of profit or loss and oher comprehensive income for the wear ended 304k
June, 2021}

« A statement of changes inequity for the vear ended 30th June, 2021;

= A statement of cash flows for the year ended 30th June, 2021; and

Naotes, comprsing summary of significant sccounting policies and explanatory information.

Dther Hegulatory Compliances
The corporation 1s alzo required to comply with the following major laws and regulations

:EE- Bangladash Shippiag Comporation
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alomg with the Bangladesh Shipping Corporation Act 2007 as per Bangladesh Gooette:
& The Income Tax Ordinance 1984
* The Income Tax Rules [ 984,
* The Value Added Tax Act 19913
o The Welee Added Tax Hules 1W1;
+ The Secuntics and Exchange Ordinance 1369,
= The Secunties and Exchange Rules [987;

Functionsd and Presentation Currency

These finoncial swlements are presénied in Bongladeshi Taka (BDT) which is the
corporation's functional cumrency, All the financial information presented in Bangladesh
Taka has been rounded off (o the nearest Taka except when otherwise indicated,

Statement of Cash Flows

Statement of Tash Flows s prepared principally in acoordance with 1AS 7 - "Statement of
Cash Flows™ and the cash flows from operating activites have been presented under direct
method. A reconenliation of net meome o net profit with cash flows from operabing
activities making adjustments for non-cash items, for non-operating items and for the net
changes in operating sconuls as per requirement of Secunnes and Exchunge Rules |987.

Lise of Estimates and Judgments

The preparation of the fimancial stutements in comformily with [IFRSs requires management
i make judgments, estimalies and assumptions that affect the application of accounting
policies and the reparted amownts of azsers, lishilities, income and expenses. Fstimates and
assumptions are on an ongomg Hass.

The estimaates and underbving assumpions are based on past expenence and varous other
fanctoms that are believed 1o be reasonable under the circumstances, the resall of which fomm
the basis of making pedgments about the camying values of assets and lihilitics that are not
readily apparent from other sources. Actual results may differ from these cstimaics,
Revisions 0 accounting éstimates are recognized in the year in which the estimate is revised
it the revision affects only that year, in the vear of revision and future years if the revision
affects both current and future vears.

Estimutes wind assumpiions

Koy estimates and assumptions used in preparation of these financial statemients are:

Applicable tax rate for Income Year 2020-202 [ will be declured by Finmnee Act 2021-2022,
For the purpose of these financinl statcments, management his assumed that the existing
comporate tax rate{22.5%) will be applicable for Income Year 2020-202 1 as well.

Apprapriate fimancial and demographic sssumptions have been used in consultation with a
certified actuary 1o measure defined benefit obligation as at 30dh June, 2021

Kev assumptions about the likelibood and mapgnitude of cwflow of resources have been
nsed o recopnze sod measure provizions and comtingencies:

Interest on fixed term deposits has been taken into financial siatemnents on the basis of
encashmwent amnd accrual basis.

Consisfeney
Unless otherwise stated. the accounting policies and methods of computation used m

Hangladesh Shipping Corporation -_ﬂ
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preparation of Financial Statements for the vear ended on 3Mth Jung, 2021 are consistent
with those policies and methods adopted in preparing the Financial Statements for the year
cnded on 3kl June, 20230,

Comparative Informaiion

Comparative miormation has been diselosed m respect of the vear ended 30th June, 220 for
all numerical information in the finoncial statements and also the norrative and deseriptive
information where it &5 refevant for understanding of the cument vear presentation. Figures
fior the vear ended 30th June, 2020 have been re-amanged wherever considersd necessary o
ensure better comparability with the current vear.

Reporting Period
The financial statements cover one finaneial year from Dlat July, 2020 ta 30th June, 2021
Significant accounting policies:

The Corporation has consistently applicd the following accounting pelicics to all peniods
presented in these fnancial stalemiznizs,

Sct ont bekvw is an index of the significant accounting policics, the details of which are
aviikable on the pages that follow:

Section Description Notes
Al Foreign Curvency Translation 29
B. Revenue from Conrract with Customers 25& 26
| i Chbher Income P
8 Employee benefits 15 & 30
=3 Finance income amd finance cosis 298& 3

i Borrowing Costs B
i Income Taxes 23
H. Inventories 7
L Propenty, Plant imd Equipment 5
g Financial Asgssis Ok 1]
K. Impainment of Assets §
fa Share copital 14
M. Eamings per Share i3
N Crecditoss and Accraaks 21

O Contingencies 4{0)
" Evcnts after the Rl::;mmng Pericd 4(M

Forelgn Currency Translation

Foreign Currency Trensactions are recorded at the applicable rates of exchange prevailing
on the respective dates of transaction, The monetary assets and Liabilities, iF any,
denomirated in foreign currencies af the Statement of Financial Position date are transianed
at applicable rates of exchanpe ruling at that date. Exchange differences are charged of as
Revenue Expenditure in compliance with the provizions of TAS — 21, “The cffects of
Changes in Foreign Exchange Rates.”

E-uungl.dmh Ehbiiing Camention
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Revenue from Contract with Customers

Bangladesh Shipping Corporation has apphed IFRS5 15 using the cumulative effect method
and therefore the comparative information has not been restated and contimees te be reported
under 1AS 18 Under IFES | 5, revenue i measured based an the consideration specificd in
A confract with a customer and exclodes amounts collected on behalf of third parties. The
corpornbon recognizes revenue when it salisfies a performonce obligation by transfesring
contrel over services o @ customer.

The corpomation considers the terms of the contract and its customary business practices 1o
determine the transaction price. The transaction price i5 the amount of consideration to
which an entity expects o be entitbed i exchangee for ransferring promised services 10 &
customer,. The consideration promised moa contract with a customer may inelude fixed
amounts, variable amounts, or both,

In the comparative period, revenue was measused at the fair valve of the consideration
received or reccivable. Bevenue wis roooeniacd when services rendered, 1o the exicm it wis
probable that the economic benefits from the transactions would ow o the comporation and
the revenue could be relihly measured.

MNature of Services
The follkvwing = n description of the principal acrivities from which the corporation
Leneraies is revenue,

Charter Hire Ineome

[ncome Trom rime charer i recopnized over the period of the time chaner agreement on an
scerual basis, Any losses ansing from time charters ane provided tor in full as soon as they
arc anticipated.

Operation Income

Revenue from freight of highterage vessel 15 measured at the fair value of the consideration
recerved or receivable on the Basis of ullage quantity or B/L (Ball of Lading) net quantity
whichever is less:

Address Commission

Revenue from address commission on foreign chartered vessel is measured at the fair value
of the consideration received or receivable at the rate of 2.5% on BYL (Bill of Lading) net
quUARnTTY

Service charge

Revenue from the service charge on foreign charered vessel 15 measured at the far value of
the consideration received or receivable al the rate of 3% on BL (Bill of Lading) net
quantity.

(Mher Tneam

Oiber income includes Inderest Ineome, Rental Incoms, Service Charge — BSC Dhaka
Building and miscellaneous teceipts. Other income except inferést incoms is recognized as
revenue income as and when realized. Rental Income from the BSC own building and
infrastucture are recorded accrual basis on the basis of agreement between the BSC and
leninis.

Bangladesh Shipping Corporation E‘k



D.  Emploves Benefits

{1}  Shori-term Benefits
Short term employee benefit obligations are measured on an undiscounted basis and are
expemsicd a5 the related services are provaded. A Lability is recognieed for the amount
expected to he paid under short-term cash banus or profit-sharing plans if the comporation
hag a present legal or constructive obligation 1o pay this amount 58 a regalt of past sarvice
provided by the employee, and the obligation can be estimated reliably. Following benefits
arg provided as short-term benetits:

* Absences Paid annual leave and sick leave: reécreation leave.
+* Basic Pay; Salary as per national pay scale.

« Mon-monatary Benefit: Car facilities, wiephone,

= Performance Pay: Profit Bonus,

{iiy Defined Contributions Plan

a}  Employee Gratuity Scheme
The corporation operates an unfunded graminy scheme for s permanents emplovess and
ebtaining recognition from national beard of revenee for funding is under proceeds.
Gratwity for shore employees is provided at two tenminal monthly besic pay for each
completed yvear of service and gratuity for afloat emplayees is provided at one monih o fwo
moaths terminal Basis pay depending on the feneth of service subject 10 a maximum of
twenty-five months, A period of (4 { Four) months is tnken as a full vear.

L[] Provident Fund
The corporation operates a contributory provident fund scheme for ats permanent
employees, Provident fimd is administered by o Board of Trustees and is funded by
contributions 12.50% from émployees and [0% from the company. These contributlions are
managed by Trustee Board,

E. Finamee Income and Finnnee Costs
The Bangladesh Shipping Corporation’s finance income and finance costs include;
* Interast income;
* Intenest sxpense:
* The foreign currency gain or loss on financial assets and financial labslities; and
= The fair value fnss on contingent liakiliries classified as a financial Bability

Interest mcome or expense is recognized using the effectrve interest method

The *effoctive interest rate™ is the rate that exactly discounts estimated future cosh payments
or receipts through the expected life of the financial instrument 1o

= The gross cerrymg smount of the financial assel; or

* The amontized cost of the financial linbility.

In calculating interest income and expense, the cffective inberest rate s applied o the gmoss
carrying amount of the azset (when the asset is not credit-impaired) or to the amortized cost of the
linbality. However, for financial assets that have become credit-impaired subsaquent 10 initial
recognition, interest income 15 calculated by applying the effective inierest rate to the amomzed
cost of the financial asset. It the asset is no longer credit-impaired, then the caleulation of interest
meome reverts to the gross Basis,
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Borrowing Costs
Interest and other oosts incurred by the corporation in with the borrowing of Funds are
recognized os expense in the yeor in which they are imcurred, unlfess such borrowing cost
reluties 1o acquisition/construction of asssts in progress that ane capitalized as per TAS 23
"Bomowing Costs”, Bormowing Cost incwmed against loan for Bangladesh Government
Loan and Govt. Loan — Marine W/S Modemization project has been captalized under
effective imterest rate method,

Incorne Faxes
The income tax expense represents the sum of the tax cumently payable and defemed tux.

Caorporate Tax

The tax currently payable is based on sxable profit for the vear, Taxable profit differs from
net profit as reporied in profit or less becose i escludes jitems of income or expence that are
inxnble or deductible in other years and 1t further excludes items that are never wxable or
deductible, The Corporation”s lability for current tex & caloulated nsing tax raes (22.50%0)
that have baen enacied or substantively enacted by Finance Act 2021 and applicable at the
end of the reporting period.

M provision 15 recognized for those matters for which the tax determination 15 vncertain bat
it is comsidered proboble that there will be & future outflow of funds to a ax authority. The
provisions are measured at the best estimate of the amount expecied 1o become payable. The
asscssmett 8 based on the judgment of fax professionals within the corporation sapported
by previous experience (n respect of such activities and in cemain cases based nn specialist
independent tax advice.

Deferred tax

Dreferred tax 15 the ax expecicd 1o be payable or recoverable on differcnees berween the
carrying amoinis of assers and liabifities in the financial statementis and 1he comesponding
tnx bases wsed in the computation of taxable profit, and 15 accounted for usme the hability
method, Deferred fax lisbilities are generally mecognized for all tzxsble lemporary
differences and deferred tax assets are recognized o the extent that it is probable that mxable
prafits will be available sganst which deductible temporary differences can be utilized.

The carrving amount of deférred tax asse1s s reviewed ateach reporting date and reduced o
The extent that it s na longer probabie thar sufficient tixable profits will be availabie o
allow all or part of the assel to be recovered.

Deferred tax is caleulated at the fax rates that arc expected to apply in the period when the
liahility is sctiled or the asscr is realized hased on tax laws and ratcs that hiave been enactid
or substantively enacted at the reporting dase.

Corporate Tax and Deferred Tax for the vear

Corporale and delerred fax are recognreed in profit or loss, except when they relabe o ilems
that are recognized i other comprehensive income or directly in equity, in which case, the
corporate and deferred tax are also recognized in other comprehensive income or directly in
cguity respectively, Where corporate tax or deferred fax anses from the initial accounting
lor a business combination, the tax effect is included in the accounting for the business
combrnation.
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H. Inventories
Inveniories refers Deck and Engine, Electric, Saloon Stores, Spares parts, Siock of
Stationary, Bunker Fuel - Stores, Lubricant Oil and Victualing are volued at the lower of
cost and net realizable value, afier making due allowances {or obsolete and slow-moving
iteTmns.

The cost incurred in bringing inventories to its prezent location and conditions are accounted
using the following cost formula:
= Consunables - At purchase cost on First in First out basis (FIFO)

l. Property, Plant and Equipment
Recopwition and Measurement
In aecordance with “TAS 16: Property, Flant and Equipment™ items of properny, plant and
cguipment ‘are messuréd af cost less aceumulated depreciation and any accumulated
impairmazni lossca, if any.

The cost of an item of propery, plant and eguipment comprises of s purchase price,
including import dutics and non-refundable purchase taxes, afier dedocting trade discounts
and rebates. The cast of salf-constructad agset includas the eost of materal, direct lohor and
any other cost directly sttributable to bringing the assets o o working condition for their
intended use. It also includes any costs directly attributable to the asset to the location and
condition nocessary.

[F sigmificant parts of &n item of property, plant and equipment have different useful lives,
thin they sre accounied [or as separste items (major componenis) of property, plam and
eguipment.

Any gain or loss on disposal of an item or property, plant and equipment are recognized in
profitor loss,

Subsequent cosis

The costs of replacing part of an item of property. plant and equipment is recognized in the
carrying amount of the jtem if it 15 probable that ihe fulure cconomic benefis cmbodicd
within the part will flow 1o the corporation and i costs can be measured refiably, The cost
of the doay-te-day servicing of preperty, plant and equipment are recopnized in profit or loss
as incurred

Depreciatin

Depreciation 15 calculated to write off the cost of tems of property, plant and equipment
over their catimated useful lives, and is penerally recopnized m profit or loss. Depreciation
is charged from the doy asses e ready for use as imtended. Deprecixion method wsed
reflects the pattern in which the asset economic benefits are consumed by the corporation.

[tems of property, plant and equipment except Fleet (06 New Vessels) are depreciated using
ihe reducing balance method. Flegt (06 MNew Vesscls) are depreciated by applying the
straighi=ling method ever their expected useful Tives which have been assumed af 25 yvears
from the year built in case of new vessels and estimated lives i case of second hand as per
recommendation of intermational values.
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The estimaped useful lives of property. plamt and equipment for current and comparative
periods are as follows:

_ 5L No, Nature Depreciation rate
1.04 Yacuvaior 0%
200 Machimery Marme Workshop | 5%
300 | Elsetric Installation Marine Workshop 20%,
400 | Motor Vehicles 1 2%
500 | Building 2.5
6.0¢ Building-Marine Workshop [5%
7.00 Office Machine and Equi pment | 0%
LRI Furniture and Fixtures 0%
.00 Equipment on board of the Vessels 6% to 0%

Depreciztion on fleer and Vacnvaior has been allocated a1 aciual o operaiing expenses
(direct) p3% of toal on other iems of assets have been allocated to operating expenses
{mdircet) and remaming 35% has been allocated to administrative expenses during the year
under review.

The cconomic life of most of the ships owned by BSC is 25 years, The lives of only old two
ghips are over 23 years,

Expires and disposals

A pesel 15 derecopnized on disposal of when no fulure economic bepefits are expected from
its use and subsequent disposal. Gains or lesses ansing from the retirement or disposal of an
asscl is determined by the difference between the net disposal procecds and the camying
amount of the assen and is recognized in profit or koss,

Capital Work-in-Progress
Property, plart and equipment that is in the process of scquisition/import §s accounted for as
capital work in progress until sequisitionimport is completed and measured at cost.

A, Flnancial Assets

The Corporation inttinlly recognizes receivables ond deposits on the date that they are
origimated. All Other nancial assets are recognized mitially on the date &t which the
cotporaiion becomes o party o (he contractual provigions of the instrument,

The Corporation derecognizes a financial asset when the comractual rights to the cash flows
from the asset eapires, o it translfers. the rights w receive the contractual cash flows on the
lnancial asset ina rransacion in which sobstanially all the risks and rewards of ownership
of the mancial assets are transferred. Financial assets are classified into the following
categories: financial asscis at fair value through profit or loss, held to maturity, loans and
receivables and available-for-sale fimancial assets.

At Fair Value through Profil or Loss

A financial asset is classificd us at fair vabhue through profit or loss if it is clazsified as held
lor tracling or is designaled as such oninitial recognition, Financial assels ane designuted as
at fair value through profit or loss if the corporation manages such investment and makes
purchase or sale decisions based on their fair value in sccordance with the eorporation's
documented sk management or investment Strategy. Attributable tmnsactions costs are
recognized in profit and loss as imcomed

Bangladesh Shipping Corporation ﬁﬂ'&
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Held o Maturity

These aszets are initially recognized ot Fair value plus any directly altribatable transaction
cost. Subsequent rocognition, they are measured at omortized cost using the effective
interest method. Loans and receivables are fimncial assets with fined or determinable
pavments that are nof quoted in an active market. Such assets are recosmized initially at fair
value plus any directly atiributable transaction cosis. Subsequent to initinl recognition, loans
and receivebles are measured at amortized cost. Loans and receivables compnse cash and
cash equivalents. loans, accounts receivables and deposits,

{a) Trade Receivable

Trade receivables arc initially recoignized at cost which is the fair value of the consideration
fiven in rewrn. Afier initial recognition, these are carried at cost less impaimment losses, iF
any, due to un-collectability of any amount so recognized. There is no fixed corporation
policy regarding provision for impairment loss on receivables, if any reccivables are not
realized within the credit perwod. It has been dealt with on case to case Basis

iy Advances, Deposits and Frepayments

Advances are initinlly measured ot cost.  After mitial recognition, advances ore carried at
gost less deductions, adjustments or charges to ofher account heads such as Property, Plant
and Eguipment, Inventory or Expenses. Deposits are measured at payvment wvalue,
Prepayments are imtially measured at cost. After minal recognition, prepavimenis are carmed
at cost less charges to profit or loss,

(&) Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and demand deposits. together with
short-term, haghly liquid investments that are readily convertible to a known amount of cash,
and that are subject to an insignificant rise of chanees in valae.

{ely Avallable-Tor-sale

Available-for-sale fmancial assets are nor-derivative finomcinl assets thot are designated as
aval lable for sale and are nol classified m any other categonies of financial assess, Generally
avaikable-for-sale financial assefs are recognized imdtially at f@ir valoe plis any directiy
attribulnble transection costs ond subsequent to il recogmition ot finr value and chonges
therein other than impairment losses are recognized in other comprehensive income and
presented in the fair value reserve in equity. Financial agssefs which are not draded in the
miarket hove been valued ot cost unless any indication of impairment in value of such
financial assots exist. Cumulative gaindosses recognized in the other comprehensive mocome
are reclassified from equity o prodil or less gpon derecognition for reciassification,
Finanvcial Liahilities

The corporation nitially recognizes all financial liabilitics on the trade date which is the date
the comporation becomes s pacty o the contractual provisions of the instrument. The
cotporation derccognizes a financial lisbility when its contractoal obligations are
discharged, cancelled or expired. The Corporation classifies non-derivative financial
liabilities inteahe other Nnancial labilities catepury, such Nnancial labilives are recognized
imittally at fair value less directly amrbutable fransaction cost. Subsegquent to inditial
recognition, these financial liabifities are measured at amortized cost; other financial
liabilities comprise loans and borowings. bank overdrafis and creditors and accruals.
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The corporation recognizes & financial Habilivy when s controctual obligsions arigsing from

past events are certain and the scttlement of which 18 expected to result in an cutflow from
the corperation of reseurces cmbodying econamic benefits,

B, Impairment of Assets

The carmying amount of the corporation sssets 15 eceived at each Statement of Financial
Position date whenever there 15 ony sueh indication of impairment. There is ne impoirment
loss and profil exists as on June 30, 2021

. Share Caplial

Authoriced Capital

Authorized Capital has increased o 10,000,000,000 Tk, (One Thousand) crore divided into
1AMML Q00,000 ordinary shares of T 1D each reference o proclamation and passing of
Bangladesh Shipping Corporation Act 2017 and (azette Notificatiion date 21-03-2017.

Paid-up Capital

A per the section 1863 of the Bangladesh Shipping Corporation Act 2007 published oo 21
murch 2007, the minimum paid-up capital will be Th. 3.500,000_000 crore that would be
divided by 350,000,006} crore shares. But the present paid-up capital is Th. 1,525,350,400.
There is no option o issue new share until the full utilization of RPO fund fhat received fom
share marker. However, in this regard, the necessary stéps are recently taken 1o enhance the
paid-up capital to comply the requirement of this Law,

. Earnings per Share (EPS)
The corportation calculaics Esming” (Loss) per share (EFS] in accordance with 1AS-33
"Earning per Sharg”,

Basic Earning

The corporation calculates earming for the vear atnbuabic of the ordinary sharcholders, As
there is no preference dividend, minority imterest or extra ordinary {tems. The net profit afier
tax for the year has beon considercd or fully attributable to ordinary.

Basic Earnings per Share
This s been caleulated by divided the basic earning by the weighted average number of
srdinury shore cutstandine dunng the veor.

Diluted Earnings per Share
Mo diluted EPS s required to be calenlared for the vear as there was no scope for dilution
dunng the vear under review.

E. Creditors and Aceruals

Creditors
The corporation has recognized accruals as expenses that have already been incurred by the
¢omporation for goods and services received and which are going to be due for payment m
the fulure.

Acerual

Provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects curremt market assessments of the time value of moncy and the risks specific o
ihe liability, The unwinding of the discount is recognized as finance cost.

Bangladesh Shipping Corporation EE
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O, Contingencies
Contingent asscls
Contingent nsset 15 o possible assct thot anses from past events ond whose exsience will be
conlimned only by the occurencs or non-oeeurmence of ong or more uncenain future cvents
not wholly within the control of the entity,

Contingent liahilities

Contingent lishility i o possible obligation that arises from past eveots and whose existence
will be confirmed only by the occurmence or non-ocourrence of tme or more uncertain fuiure
events not wholly within the control of the entity.

P. Events after the Reporting Period

Events afler the reporting period thar provide additional informarion sbowt the company™s
position al the dafe of Statement of Financial Positien or those thy indicale the going
goncern assumpiion 1s not oppropriate are reflected in the Financial Statements. Event after
ihe reporting period that are not aedjusting events will disclused in the notes when material,
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i Amounat In BDT |
iz Particulars
Ne: June 3, 2021 June 0, 2000
500 Property, Mont & Equlpocai
His trgzal Cost
Upening Balinee
Property, Flant & Eguipment EELE N ITE L S0a0I9603 1T
Fleen (12 Yeseels) A2 DEL SR B 30 R
Flees (M Vieseels) 15 046,047033 [S4d0087033
204 X4 0T 38N S AR TR M40
Mchifition during the year [ 3407595 PAIRE340
Dispasal durmng the year - -
A4, 540,981 20,4 340073384
Closimg Balaice 0,447 540,981 20,434 073 AE
Less: Accunulsted Depare clatlon
Oipenivg Balance
Propesty, Planl & Eguipicil 15 874 450 5% T07 80T
Fleen (02 Vessels) 50250 127450917
Flzet (K Yessch) e 47 305 21557308
1222047642 TI3012,019
Charzed Dearing the Year SMSR0E S0 135529
Dispasal durng the year - -
1,726,727 97k 1,222 147 42
Closing Balance 1,726, 727976 1,222,147 642

Carrving Amount as on 3lth June 2021 18.720.813.004 19211925744
*4% Detnils showm in Ammesune-{]
=t Under the project of procureg s new vessel three (033 "Produet Of Tankers® and thres (03 ) "Buls
Carrmera™ of aboas 39000 DWT wach, Bangbdesh Shipping Corporation {BSC) has collecied a (605
manber of ships fir &= Peets and ackled  those: to the "Propesty and Plant and Equipmen”, A concessioml
oan agreenent was signed  betwecn the "Covermment of the Peopk's Republic of Bangldesh™ and e
"Covirmmerl of the People's Republic of Clasa" The cost prce and delvery date of these shps & detaiks are

mentioned belows
'li_l" Mame of Yesselk COST PRICE
Mk
| MOV BAMGLAR JOYIATRA 20 240000
2 MOV, BAMGLAR SAMBRIDTHI 04 A0 000
] MV, BARGLAR ARJAN LRI
1 WLT, BANGLAR AGRAMMTREA 2524 Ml (N
g MWLT, BANGLAR ACGRADOOT o | LG
f M. T, BAMOLAR AGEAGOT] o] LN |
I Totwl | 15005300000
6,00 Capital Work-in-T'ragress
Sin Wessch Miject (Mol = 5,01) 16l AT2055 161 ATAREE
[nstellton of Cheetracal Sub Seatan (Mo = 02) J AR A2 RN NN

L 550607 164 655617
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681 Six Vessels Project
Opening Bobnes 1651 473,555 143,251,232
Addition During the ¥ ear - 15.222,723
Closing Batanee 161473955 161,473,955

= Thee alkogated ot of O approsed siv vessel pooject comprssd af wid comgneits nenioned bekn
i1 Project Aid

i1 BSC's owen fund

The part of progect aid within the perview of Conmsercial Contract between the Banghdesh Governmen
ond Chiness Exim Bonk ore being posd by the Banghdesh Government ond ot the same timo  the shis
hiave already defvercd o BSC, Thenclore, e sis vessck are added o Ll Propecty Plant and Equisen
Ointhe other hand, BSC's owm fund mchebed  Reprstration cost, - sopervision fee-and Advance Income Tay
and  mopeoacess b the pavment Gl sy Afker tha todsk completion of capatal o workng progrese thmagh
the progect compltion Repont{PPCR) the coste are added 1o the Property Plant and Equipment  thiraugh
reallpention  of the coal bo the :I'h:':p: hegsed on the notere and Dend “'e-:iglt Tmmngﬂ YT

The coat of Tk 18233731 “& moared from BEC ewn Fund g revermie expeiditures Mresented Under the
Heod of Capitnl Working Mrogres=" inthe financin] sisemers and ithe cxperditores related wobe six vessel
el B completed yel Thorgfore, aher getting of the Projec Completon Repon (FOR) (hoso cosls
will b madded o the: sin wessels sepamately mothe Propedy Plamt snd Eqguipiment inthe Next Fimnocinl ¥ ear,
Impormntly the supplemeniary oun agreement (SLAY & sl e pede betwvesn  the oinistry. il
Euﬂ_t':hﬂ.'sh 5'1I]:|'|11:I1|“ Corportion (BS00).

602  Inst@aBation of Elecirici! Sob Station

Openmg Dakms LAT AR {r LELEE
St Duiving the Year -
I A1 62 A181.662
Trumaler W Property, Plenl & Goupement - -
Closing Balanes R A 081 62
T Ioventories
[heck ared Engioe, Electre:, Sabsn Stores 1 b A 2k sl2d 26,004 TRE
Sjmares L0, 1330080 24,500,050
Stook of Marnms Woarkshuop 10 50E 40 E1 185083
Stk all Stutksiary 10425 12008
Bunker Fuclasocs T 288065 9018 853
Lk txl P bl ) G 318202
Wictualmg 8740493 287,003
B0 Shert-Term Dow'es tnsent TAZETI0,141 4. 830,159,130

T edailx ghown in Annexuse-2

WM Trade Beceivshles

(pening Bakince £12874304 IRLIE.001
Addition During the Period 2815725744 2.716,195,279

2 E2H. 600,138 J AV SET IR0
Realized Duris the Period (3052 §15428) {2 556,1052 965}
Closing Balinee 274,764,711 512,874,394
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The made-up of closing trade recclvables &5 bflews:
Trde Debior 68,1 M 205 AHES2T
St Vessch Chartsrer Accoant SR SUIHTE 47825 467

e Pl T sum.l:gu

1000 Advances, Deposits & Pre-paymients

Advances (Mokg - TLHT) 200971 KNS 204 467 BR2
Drepeais (Mode - 10T 3751450 5,751 450

104,712,455 300,219,311

il Advemces

Employues {Maie - 1001A] L. THEREH S BATL O R
(b Advonces (Mote - 10001R} S T 2R5. %11 060
i'i:"lﬁd!& ;l:di:ag!
I A Einglosees
(Hhoers & Sttt (Shore| GORhGT T 114745
CHToers & ST 1Ak 1125600 I 285,145
Créaw Advamee o {1 ITaA30
Hiuse Buikling Loan 30,337 50 vE
11.704.015 BULY 018
1001 Odiher Advances
bsters Contrd Acconam A5 BT P23 448,289
Adbvones o Pary 233212116 Hh2 RS 0TS
]l".'l.'l iblﬂl} IIEISJ.}IH-I
A2 Deposkis
Franking Mackine Deposis 1M1 50 220 00
Sexcurity Dipwosits G40 LR SAT1 E
5,751,450 Sl 450
1140 (hiher Heceivables

Apenis Control Accoumnt {Moge - | 1.01) 315 A0 S 3 A D

Chomer Contred Accou BA w238 -
Izuranee Clags (Mot - 102 GaT R T3 062

Unrealsed Gan or Lass on an:-iEu. Currency Tromslstson r .
Bent Receivalble | T2 A58 1,797 440
Wi ek adjusroent 5N 9TE B STE
Interest Becemabie 2] 0535, 128 172737 557
GO0 TTE AT YR 333 523

1181  Agenis Control Aceaunt

Cperang Belres 110200 G 310 400 05
Addition During the Year - -
319,499,993 319499991

Rienlized Dimrivg the gear - -
Chsing Bslance S19.490 942 319498951

1342  Insurance O lains

Medical A5 HRO TH3562
Hull 12600 -
00107 880 7.543.962
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124 Adyvance Imeome Tax

Orpening Balanee AT N AR
Deduciesl AL Soence Derme The Year JA I TET 335,110
T 427094 40468527
Ajfustmest [hwing 'Thié Year - -
IT027,094 L0461 41T
Year Wae delads are as folows;
015-2014 47 283051 4733 041
4-20 = A (k3 S A k23 SHN
2015-2H 6 273 612 RE L R
201=2017 THAL| il 28411 A6
X208 ZISTA. I Z3ATR M
ANR-3114 WA T R s T
N1=22020 T1635 115 TLAAE 110
03021 IRORATRT
]'H'rﬂ'il'.ﬂﬂ =40 A6IIIT
L5AH Cpah and Cash Equlvalonty
Cashyin Hamd (®obe - 120015 ff] m22 T H5
Cash at Bank (™oke - 12202 TS0 167473 1154 205882
. R LN A LR
1301 Cash in Hand
C hatuoarm 137486 125718
Dhaka 4514 AARD
Khulea a5 LE R
BEC MAWE 3514 149,25
{¥her
lmprest Accoums A 50 A TAT
Eliﬁzl Td:ﬁ'il ks
13402 Cash gi Benk
Shirt Notoe Depesit € Annexime 173 545249 10d 451 R34, 103
Diiviclencl A ccoust (Nive = 13.10EA) 2901 957 LI
Cument Depostts = Local Curreney | Ancexure-{d| k] AT] AKS [ 1R, 156,803
Crhier Deposits (Mot - 1 1028) 2858937 JRERENT
Camenl Depesits - Foredgn Curency (Mede - 13.01C) | 25631, T4 L50 350 507

T50, 167,473 I.144,205.862

1302A  Dividend Account

M| Trust Baak Lick DA Avomae A5C T2 1001 1049 2,700,885 4Tt
i Teast Bask Lid. COA Avenoe A0 021000 1343 BRI BAZE I
Mupm | Trist Bask Lk COA Acvemoe A0 D2 1K 17V o230, THE A 21 AR
Muma] Trust Bask i, COA Avenue AT 0310001913 23R 21648
Mugua | Trust Daak Lid. COA Avene AC 13 1000000725 2,756,082 -

Suakhest Bank Ll Agrabsiad Branch ACC 13 1HOOZ566 258872 JAGLINR
Soetheast Hank Ll Agprabad Hranch AL 1 31HEIIZSTS AN T2 A4
(e Bank Lol CEPE Branch 400 - (300002 1753 (el 45
Coine Hapk Lid CEPZ Branch A0C (S43HNKEHC2HE Ll IR 2E06511

.34“!55'!37 .’ill‘!IﬁﬂJI
E—Hunﬂlu&mh Ehbiiing Camention
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Oither Db posios
Costarn Mot Revolving Deposits
Port Deposit & Bevolving Deposils- Khsna

Current Aceounts - Fareign Currency
HEBC Singapare

HSBL Sigipors - (03

HEEL Smpamers (Feoder)

SCR Singapore - 14324

Rupali Baik, Karacld, Pukstan

Sormeh Bank Lanilecl, Calcuilta, Indi
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G B RGEST
1,BT2 056 1 AT2050
1,858 037 2458 037
123251 540 557300035
1312304 | A6dLESH
AT F5RASN

J0E =
AR O o b I
= ) 50373
125,621,750 55.93,50,697

*EE D o noud operanon of commercalactivites o those: regons the account bearmg with HEBC Sngapese
-3, HsBLC Smgwpore (Feeder], Bupoh Bank Ll Kamehy Pakistan and Seand Hank Limded, Caloatba,
Imafia nre m nor-gctne positon tll neny. Hat i near fabare, oo operation will commence mabave mentomedd

HPEA% AE N
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o | Anprand in Y] |
Purtculars
M B Ak, 2021 Jaree 30, 2020
T400  Shars Cujeital
Authoariverd Capisal
1 JOOMIO Chrdiinsy Sliates 0F T b0 Escly 10,0100, 10,0090, 111
Faverens S ritard’ ol Prsd’ = o it
200 Ceodnery Shades of T 10 sach i (T (R I DATELTDCET]
132, T4 { Bechnary Shares of Tk 10 mch P2 T AL (527 AL
A1 LIN Chdmary Slaes of Th A0 ik S 5K SMERIN
31,040 {echmary Slevres o T AE ek DAL (AR
e LERT AN E RS040
Sy bnllineg Fosineg
Farticwlary
ot Shire TOLATLAN TOLER M
Pabls SFare THLTIRIER TULT| 00N

LSIS 5040 1SS 3s0A0e.

M Clsssifcstion of Sharex by bahilng st 3dh Juoe, 2820

| 38 Jun-11 |
Chass by oumbes ol slhares Sumibir nl T —
Hinkiers Sharvs
Lz than 50 Shanes [ [ STERETI
s Sbues 1000 Sl res L] LKL
Frons 5081 1o Ik Skares Hit [ ERT]
Fross 1608010 me 38000 Shapes 411 T L]
oo 0801 w50 SEres (4] LA
Froam MRl a2 0 Shares (] 2ATHSS
Froam #8H - w S W0 Fhapes " 1730
Froams S0l m 180080 Sharas o A 0 2500
Froem THMKIE 4 | 00000 Shares 40 EHEALG
F o 1AREEIN] ol A hene L] [[1EeS, PR
118, 153508 40
1402 Compns dne af Sherebadders of 38 Jose, 2021
| Sll-lur-21 |
Nmme of Shageaedters N, all
Shisres
Cont. of e People’s Fepoblic of Bacglindish T3 A8
Lesirivies PRI
atier Surehoklos —ﬂﬁﬁ
— L L
1A Share Prominm 'IE‘I?-#M b4 T RN
16010 Capiial Reserve
Tami b = Cerant 5113 A1 50TH
Sl m Year, WE2ED | Cninl Pomom ol French Croci ) UTOHL0 YIS0
Vakeskon of Dundied sl hypouwiked Viesael, Vaomiauos i spares 2R NG FTBHE T
Eavess ool Asscts onr Liobdiees ul'Il.ln,Ehl.Hl 1DRIE3N [Lik el B
ik of Steees Taesmed al the Turw ol Dby off Yok e e o Y B512ALG
Exoens of Asaete O Lathibines st H5C" Formmtion 4415000 ] 550
Worrke:Tnop o Innperntiom Of the Seme in U Buosks ol e Corporation 100,350 LT
Pt Al on Seke of Feocd Arecis (RiREIEAG] | BAARR A
Peraty for Late Dolvery [ ITR22 538
P50 Gnkd 8 140 T
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[ Axnatial Tip BT |
s Farticulan -
P Jume 1, 3920 Bane M, M1
P70 Lomg e Laau
Chyaricar eonome Ceoparation Fusd, lapan (8eote - 17,00 55 0, 4 L A e AT
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LM Currewl Pertien e Losg Term Laan
Government Leun - Marme Warkshop Modernizaion Lohg e i 24 Tag 044
£, 1167 B TRE N4
2 Ceeditors pnd Acerualk
Oiber Finence ZH.BYT.I4H 36.RIH RS2
Demumese Pavable Accouni - BPC FLTLRE 8 ] LY Ol B2
Socw by Dpasits (Crew ) A430. 840 1612225
Secoriy Depocits Received L T2 52T
Fvies charge (Advertiseent) 41 596 A4, 2R
Weoliare Fusd 4in 473 4 auj
Tanker Adpstiens Acoounds AT 343 K10 v
¥ichile Repn 134,733 133,753
Group Eesurmnce Payahle " 2 B25
Provigacn Fer Expisi (Moge - 31,07} i (A B TS 023
I fi a0 27 18348
20 Prevision for Expense
Sxhry & Adaveance - Alal 23 300 1138 M. TI8E97
Ciuw Begnis 237, 8k 237 By
Victuafing 12, Hiak,uy 12,633 500
Pravilimt Fund 5 R 2 T R
Ageney Comimission Brokerage THEL 663 -
Dieek Engine. Elecwical & Salon S0, T 6 53426157
Spare Paris 241,008, K 200, TR, WM
Opefatinge Expoikies 20,35k 401 15,340,083
Pari Light Canal Custom T4, i, 794 T3, p, 7k
Insurans e TATLA RI3NGED
Provizaen Fer Bnd Dl (Tesde Recohables) - (Moe-2100LA) TEM Rel L T
Provision for Bul Debis {Agent T/AT - IMede-2 TATHS 44 11965 LIRS
Provision for Bud Debes (Emsloves Advaned) - (Mote-2 10100 367,333 325000
Wiasel Bepzir & Servey Fees J5a, 0307 I 5T D
Wovepe Charer Eapermes IR EERR k] 7 b, (W
CTRL & Clarter Expenscs 10,053 47H
Share Fupaises S50 -
Ausde Fee 229_(ep 200 THH)
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Livin, Power & "Waler Q0% 055 002,524
Recruimvor. Exporses - 6,191 768
ffiee General Evpenses (LR 383,230
Internet & Wobsiic [Alpha kvel) 1,243 487 1.093 &k7
legal Fers fedd, N5b [LRTCE
Fhael Cimmreamnaation TRl LIRS L T4 B |
O e hlacideery ol Fuuiescds 25050 -
I'eofe Do 21.5m, 382 2].B20,262
Med-al Fxponszes TARLS 41 1THI HU
B0 Mlorine Warkshope HE3 113 (AT
Trawaling ¢ Afloat) & W {HHE :
BT, 408, Tl il TS, AR

2LAA Prevision dor Bad Debis | Frade Reevhaldes)
= an amoont of MIT 33538 427 40 recovable from theee §03) parths mencly Secdry Debaors. D007, 15,057 33314,
Benghufenh Fues Y3k Cocporstion TEIT, 13,303, 356.02, & Dicctornin Geneal of Dafence Purchess [T, 5,117, 748,22
respectively bave been ceved forwand from: the fiare bl vesr X06-2007 under the head of "Trade Reeeivable®, which
mrficstes deabiful of recomery, In the comenl fraoe sl viste 0121 provesscs: far b Bets bave been clorgsd 5% o0
phove ke sinl amonnt @5 per seotioa -2 1020 of Banglidesh Shipping Cosporatan Act - 3007,
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2T Pravishon Der Bad Debas (agesa OA]
TR A it of BEXT. 3 PO BML0NT under "Apaits Coitral Asemunt” hive hocs carmsd Tesdoand 2nce Mulh- 2T ander
tin hadd o Orhoer Biocoivalbds. which ndicates doubfil of scovers. In e surmenl fisancal wer-2000-202 1 proaisan fiv
bad dhts hmes been charged 5% on obove the said amount as per section -2 102} of Banghdesh Skapping. Crrperation Act-
01T,

a LWEL Frovisam Tor Had Ueis {Advanee fn Bmphoyeds)

FEE Ay amou BT B2 E advane o 1o varcus cpingoss o which TR S1 TR i camsmp Torw and oo than
thmeo years: Movkion for bod debi bove bom chargsd 5% on sanl smomi s per sectioe - 2162 of’ Banzhooah Shppeg

Compawalion- Agt-2007
2R Dnterest on Long Term Loiss
Cheerezas Bemicre Uo-operatiom Fosd, Japan 19,826,404 A0 26, HH
Bangladeah Cinesnimend oo [, 252 10 Q0,072 1M
Ciovgrnmest Loan - Marine Worksbop Msdereszation 17,539,532 1451819
Chmne Ceocesinul Lo T TA LRSS o, RSN
115N, 143,795 G N2
2300 Mwvision Fec Dnosms: Tax
U ning Bolames 184 | B0l 157,45 48]
Prewsim mule Thising the Yisr R, U A 10 n5,120
IIH. 150387 159, 1RA6
Poil Dhriee €l Yicar - -
Clasing Balamece llﬂllﬂleiﬂ' Hltlﬁﬂ}l
Woear wive de il 2o as Tallavs:
Income your (2012-201 35 14429 812 LRt ]
Income v (2913-2014) B 3RA 005 E,EEH, 005
Income yoar (2014201 5) 14,6l 942 14 s aa2
Incame e (2013 H116) 5,174,734 251758,724
Tianiim: yoal (2018 20LT) 24, N D) Ik, D, T
Incams yesr (I017-T11E) 31,00 6D 14,004, /6
Encome vonr {30732 0 448 1 T0 1h4dR 270
Incame yor (260152020 X133, 120 ALBE5 120
e yiar (20202021 8,003,766 o
M, 150587 129, IH-E.;H.II

=% Previckin feor Invama Tox calcvlted 4m the bse of sorpeenbe ftax, Advaney Ton, Mintmum Tas whitherer x higher
24.10 Divigend Fayahls

Uipeming Bolamce L L R IU A0 HaN
Do) Praring e Yiear TR0V A0 T LM
L0, 725,100 18L61H,434
Pl Crariew che Year (MR AT2A (71, e, 2455
Ulasing Balames 5,251,087 L6511
Woar wine deinily are an Talliowe:
Ervadenad 2000 300 1§ 4506 4,30
Dorviidenad 42000 [ -200 2y 2500, 102 2 M, 12
Dividend {2023 301 5 6,740 580 &, a0, 501
Exivintend 420003 20713) 22504 4, FMEYT
Erremlonad 420054 2] &) 2, 7H.ThS I77H 763
Divialonad 42005-201 ik K345 584 K145 K4
Dirvidond 42006201 7) 2330155 213195
Dircidend 2007-X011 Ky 151 1,023 L1143
Darvidenal 42000 -2 Uy 257550 LT
Exbvidend 420050 X020y L2 e ey a—
I3, 251 05T 20652, 1940

=% kel B deslired for the. inasels) vew 2005-2000 jcunting BOT 1 513350M0 ow of wikch BOT 7246140
fior Caoverpmont Sharchodding aad 0T 7307 1L60T for Public Shareholding. Subsequontly. tho corpamtion pakl dividead
e phe throigh hank nad the dividend ponien af Governmens & oo poad begcomse of a0 approving o regined s
from rospoctive anthoriny.
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[ Amount In BIV
Pty Particalars | |
N | duwe 30,2020 || June 30, 2020 |
2500 Freight Revemue
Lighterags 523,510,454 SETN24927
Time Chater (Sic Vesseks) 1907313733 1323026452
2,430,814 332 2500051374

In b financ il year- 2020- 202 1 compared o dear of 200 9- 20000, the: feight revense fas been
decrzased due 1o the ke fime of te ships and thactuation of frieght rate,

200 Service Bevenus
Address Commision [54 535040 | Zebdi 409
Servee Charges |52 SHALARS | 55 LIRS
Berth Righi Charpe 4371245 3,506,590
311,896,779 236,950,034
2100 Fleet Expenses (Direct)
Salary il Alkewances (5 feat | JREA 614 FEALTAS, TH2
Fuel Ol and Water 126243004 | B86a.T1
InsuEnnee 12208125 | 08,589,759
Aperey Commissans & Brokenags 5 RS0 2,156,508
[Tk aml Engme Expenses REETHSST SH | 163N
Mhapute hThenwarmge | 2866504 3 {dh
Fleet Conmmsucis i MaSEL0E 1204 4000
P, Canal aml © ustam Duss 19628 H0 F4585 282
Spares parts AT 35005 |54
Vessz| Repairs & Survey Fecs | 79081415 363,200,747
Victealing Expenscs 49 094 e 338 TH4
D presciticm | Anneaee - 011} AT 238541 473215545
Operiing Sundry Expenses 2513271 [, 726445
Huichmyg Cleanmig Chargos TEa2N) L5840
Higdy B iske A raaimces LR -
Viynge Bxpeise (boviarma) . T3 RIKIANN
1,406,751 208 1666 420,512
2400 Fleet Expenses {(Indieeet)
Salary und Adlewances 19 T ) KD
Char & Publications 2935021 3,1538.349
Mudical Experses &, TOOLHE -
Tmvelmg Expenses A4 1 70,0 -
VAT (Service Chargss) 22 RAESTI 23,760,493
Dreprecition { Annexees - 0]} 21 ATE 166 235460340
FISARS. 293 1i0R94.47TH

2% Compared 1o te feaecal year 200920 Floet Experses- Direct) have decreased i the yoar of
2020621, e abwwe menikmed heed of Expense” Yessel Repulr angd Swrvey® of ibe ships ung
decresed rearkably due to ne newal dry decking shedube deving dke perasd,
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Noie Ammount In BDFT
Partheulars
N | Jume 20,2021 || June 30,2020 |
2900 Oher Inorme
Difference in Exchanges Gain 4124 4,504
Isterest Incorme={n FOR ELEHE LR 300 0 2
Misc. Recepi- Scrap, Tender, Bond Movey etc. 2976008 98 42
Call Chirge - 2,123,750
Rem Ratas [reoms TEATTHIZ TRLES TG
Service Clarge - BSC Dhika Buikling SORG.G35 FATOIAS
Howrul Moy TAT ST -
Imterest Inears - On Dividend Aceount 4523 AR
lterest Ineoroe = O 3N Ao 14,570, 141 12,717,331
487,011,971 429,406,580

3

In the fmancial Year 2020-21 compared to that of 2019-2020, cher mcome has been mereased due

e fivesseem of shot renm depost (FDRD,

Administrative Expenses
Difiee Genersl Expenses
Diidtercee m Exchnage Expznces
Salary & Alowances
Professiomil Fxpenaes
Function and {slkebmation
Cirnluiy

Frovickent Fard
Inswranze-Lroup

Immrance - Shre Asscis
Had et Expenses

Share Expensos

Aot Fee- Stanmory

Audi Faeo BN

Divgeior Tec

Recrmmen Expeies
Deprocation (Annexurne-01 )
VAT

Financial Expenses

Imterest on Banghdesh Govermment Loan
Intereston Marine Workshop Modemmation
lnterest on Chinese Concessanal Loan
Hank Change

BrITEATA 78913044
30173, 560 199,725
IR1E?7.270 177,750, 68
233,000 34,400
1 R36365 LA 76T
BLS5TA4T 23 BN 408
0,302,701 18,523 430
- 47212
12357 60,382
|7 810,566 17,980,831
6. TSR 2493838
| 75000 14400
644000
161,000 -
328,953 5,000,000
L1 68627 12,570,942
551,485 0324
356,462,543 36d 334,375
5.1 60000 5,160,000
3976730 1970.734
00,1 6, 0008 3000, 1606, R
4,790 16 2,729.2K
314,035,755 311.975.024
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Nfﬁ: M | Amount ln EDT |
No: [ June 30,2021 || June 30,2020 |

3200 Reconcillation of Met Tncome with Cash Flows from Ope vating Activitics

Net Profit Before Tax 056,994, 102 174,775,605
Adjustmznds for
Depreciation Expemse 550,534 9, 135523
Foregan Exchange (Gum)'Loss (74,134} (4,540 4415
Sl 50k, 200 504,595,080
Charges i Working Capital ¢
Trade and Obar Reseivablie 154 652 5301 { T HE RT3 4475
Iiventories 17511318 Ly Ll |
Adivances, Depnsits aml Fropaymens (4.513.123) { 02T AZE)
Defined Benefit Oblization - Gratusty 53m e [22561.851)
Crediors amd Avcnak B2 08,739 T3, TR
(omiract Lty . (954052
Long Term Loan - Cuarrent Partion {HLG13.5TH) -
116,370,973 {301,565,5%3)
Cash Generated omd{used in) Ope ratisng 1L6RT ET5.274 077, K05, 001
Enleresl on Lomg Term Loan 31,153,713 2HOLGEG.R59
Income Tex Paid 448 883,77 ) [ 31,635120)
262,184,946 254,051,719
Med Cash frome{used ing Crpe mating Activities 1950, 065,220 1.123.856.812
3300  Rasic Earning Per Share (EPS)
Met Prodi Afher Tax THL T M 414 0682477
Mumber of Crdinary Shares Durmg the vear 152,535 10 [ 52535040
472 272
J40 MNet Asset Valwe Per Share (NAVPS)
Total Aszets IR AR 27 M AR
Total Lebalies (91580444 {18,545 400.300)
Med Asseis Valoe 9,194, 143,984 H.247.008,550
W umber of Crdinnry Shares Dunnge the vear 152 5350400 [52.535.040
Mot Asser Vahe Per Share fil 2K S6.03
3500 Ned Operating Cash Flaws por Share [NOC FPS)
Meteash fromYused in} Operating Activities 1930065 216 L35 B56R]1 2
MNumnber of Crdinary Shares During the: vear 152,535,000 52535040
e Orperating Cash Flosys per Share 12,78 LA L

600 NetOperating Cash Flow Per Share (NOCFPS) increases 4.7 (12785, 10) due tomone generated cash
infiow from customer compared to te kess payiment of supplicr m the finencial vear 2020-21

E- Bangladash Shippiag Comporation



Qﬁimu—a

Ja ik Samber of Peglooes

Pkt Bl iy A0fleni2 i I paT8

Sreber of ey whost monthb sy wis lelew 20K Tk - -
sursber of enpiyse whese Ml sy was above 3000 Tk Ciad il

1788 Upersiles %o gmenis

AidEeas
Cwmanisnben & Flaciimiban gein, ete e it O
Fardcular Bersler Churge Own Yessuls Bl B o, & FOME Tl &L
mmd Bl Rign ol
Charge,___ ! !
perallng Ineirn T direamm|| zoaoeny — T Temim
Expeiie . - - 1R e AK]
jreving. Beuse Loy | * . 104 £5, 400
ar Inaime b a3 il - b W] TR g ai T
dher Faperres . - " DRIR et
ek Income TLesif siigweee || zasemzazr || ongnsee || saasessi || ssowsies
AW Nt s Sinie o FTGernss i Bogd & eetings
Do g, W Woouir iwhed 3000 Joawe 2021 OM o b bosiid it oo Babl Tle amesdod staus. of sl noelsgs i s Rl
| waner wl ihy Ibrcreiar I Fusliinn || Aberimg Hele || Adlemdams |
Wi, Khahl Makimiad Chsdbisy AP | | B izudi 4 4
W, Mokl s dwhuciin Chowdiy | hlcwie, B3 Bowd of Dircciors 4 4
oy Seuns Blcheed Ssbhiv l Wl embeas, N5 Blown ol D s 1 ]
w1 Ahdir B Kl Wl pwbetr, HS " Bl o [irmetors 1 I
heikh Al Mam | tlewber, BSCs Seird of Dz 1 1
Wins, Mibeina Parviy . HI"_I'hH' ar: Bownd of THIsC1Es i 1
W, Ml Mo e Sha Pl Ak | Mgmber, B5C Boved of Dinectors | i 1
e Pk Chal ki Bl BSC G Bu::!d'l:l-i:-ﬁtn-n 1 4
S, Miokenereal Yossel i_'h_-lmll’lz'nm“'ﬂi:—:hn i 4
Pavia. . Shasmnine Mina | | tdewhar, W0 Bloend of Divriory. | i 1
B, ekl Ak Bt | bbb, S0 Bowd of Direciors i F]
AR e oors B ssne milan
Bammes ratioe Baznd Alee dimus
SR — phigtn (TK) Fres ™ B i rikn
r, Klualil Malima! Chovedlusy ML [ brrem | . LN |
S hﬂ-.mlm:nt-ﬂ;lhﬂu'nﬂl.ul. Sbornbedy, IS0 Bosel off Diirwguims - ] )
Crmtainhie Toeiet. Wialxinel Sl ey, BHC Boan] o Tireenms | -
Sl Ll & bdar BohornBin Sernbar, BN Beasl of [Teecine | - E'IT
Sobh Abanen ¥l Wicards:1, WAL s Budetl of Dircin A |
Srs. Npam Farun Sznkey, BRCS Bl of Dieecam . Sh1M |
Slr Hoaw Molwmsnd Sl Akim " Wlerrber, S Braml of Rirecrum |
T P s Dt Sdernber, IR Bawal of Tirvcum - |
r, Mg Yousal Mok, BSC" Bosnd of Dirgtons A |
Frodiz ML Sanhilun Mes Slprnlegr, BECTS Bawm] off DHencnmes : (LN i
B, Mo AckSer sheman S, BRCY Boss] A Thewinn - 1r HE :

=2 M cateoml nenbers of e Toad o Deeclun prisar ool mecng e BT 3060 por eedtng oo bl T aned Wab Do e other
Saned, the o memberst EC Pl mbers ol the Board of Diveckers e iber Sake & Alonances e per do o) oy scale- 2015

Bangladesh Shipping Corporation -ﬂ



zuaﬂ-m‘ﬂf_, -
ANNUAL REPORT
ARG Transecrboms wll ey mimnsge i s s |
Rex mmimgnEn e s mates i g irng.

i Hulmscr in HLFD
Nidenid| || HJuniil |

Meetiop Aliendanee Fee 14 W10 LR
M Eiperai . :
Parmrenvion =
IGzirewsm Beecin Sahem -
el pudicadand Wilinrg -
Hotis g -

14|, Deed | £, 010%

diid|  Belwed Party Trrssctiens

Carry she sl yuer, e eorpeeeon ld ree - scormedang munbes off mnsscnon st reaind pomy n e sl cornme o s

dnm i poral i FUIE . HROAEAS A% 6 Esfagesicel

Hnbrxabonad Froesil Repueing Stamchrd FRS 7 - Foosenl bl D ks - rogpanes i

ufmil

Iy beih I

sl e TN R POt (e skEnihcaice ol g LOAIGS ooty [ORe ke, e mnd Conali e, sl D0 vERES e ERL
Talsrivmtionie 1hi Conssiaions picae fo pondeilling rake and copans The simgs seil e asel irspsabels P b tolikbems sisl
iRl of |he Cspormins s shk MR perErn Simewert. [he Cepestions mek misapomen pobcies peg gemhlehed (v ety nd araion e
ribe fazed by the Corpurssion. st sppnprak meb lits sl conirole 338 e mengor rele and sderemee B Bro. Bt sancgsiment plices,
precchres. end syvkirme o tevesed riphey S rellect changen i ekl G ool ol e Coponoten s activies. The e presiels
Nalarretin ahand e Corpoiwtion’s copaieinrg & aich of o [olowag sk, the Comporsiyn’s sy, e es and proesssd e sidareg wisl

METERRE R il fhe Cepenied s monmsee of capdal The Comenien e o w0 e Deleong mis Som oo s of mecel
Anstrurmenia

Parics bers Hllﬂiﬂ
_npEreda ek L
LI Ligniits 1k 1L
i ke vk LLE ]
sl LB
il vk bl vt oo Wi ] T i U Ot priiatingi o kot ol ool B[y s i sl bl Fal b el b e Wi kel slhipjadain
whivk arses prorcipa b from e Cleiorrionds mees mblies and medmopi=
LI L] Evpaiann o caadll Fisk

Ty e ey omaimanl o nsies] il b REpriserin D iacdrmen ook saposime. The mahivnan ey o dradl nel . al Qe sopotog dale wis iy
il

= Amaant ln BT
Taricalars Nubalui
W Fan2 i

Tueeaizdid ks ITH M IE A== W
Trwly & $xher Roeewahis L= TR aE ] B e (MR Rl i
ks, Derewits & Fre-pasinents bi WM T3 A58 i e 380
AVATED BEoes Tiaied 2 IPRATT IR D1 AT
Cacli sl © i Bopaua kv B TR RIS | b 5 7310

258148 TS THN W

11 Trede i Dkt Bece v slibe

The Corserathit’s capse  sdl ek o pifloeassl sokly B e adhialol disficlEmes oF cick codoifer. o, frmagenenl b
posilere O B (has ey il e erck rish of Be oo Tase, il Tl rekod 1 TehiBry anwiioh S o e,

| Aomeminl i EE! I
Fartlcul e aledi |
- Samai | SWdwan
Tk Krsnabien T i T A|2aTH M
Okt Raccherta 1. | smrwam £N12a
WS LML

;ﬁi-uauymh Shippiag Comoration




B

T

Apaing of Trske oml i8ihar Heoeerabis
Tl s i i kg o2 el g g bk Pl a ol gl Baad Wi en Toloaes
Ammrr Ao BT |
Partiealam 1
Wland] | I |
Lo it B eehoalds
1 e il e LB El:-.ﬂ.“:-?::
v B Monibs but lege than 1 vear k LLwITF A (I
1 | WRaF Dl Koo U £ pSile (RFETT T ’ 1
Tl 2 vvairy ALEET EREARATT §
28,7 TIN ARIATS, R
Akibeer Hacveivanls
Up i & Forbs AL CTETERH
flvem b Monibs but kess than 1 yours b MLE L b TTETATHET )
iz | Wear bal ko than 2 pear ]
{vond yeary Mg 1| |
BETTR BT EZHNIZAZI

The nmagemerd brbores for te anoems e colieonble iUl besed on kisooe peemem bedava and ooesme s bss of cemoner aoede rek,

b kg ikl e el g T i oo w i

i Canh s Mash

Tle Corponiin luld caah gt leoks af T RE00ETATE w30 duse 202000 Juaw HOT T 10430080020, sbich syprosciin T mesbres crodi
eagiire o Wless mwet The bubence with baiioe et sertsid oihibolh ksl beaich ol e i s domesie schabied bk

bmpakomeal ol s
Ammnimi lw BT |
Par aliss
Milen?l | ST |
linpuareen Lass il |l Lapordig: Niaw | s | il |
Credif @x prass by oredin rating
Al N Jumic 2021
Lot s I [T e o]
1 racké B ererkabley H TR [T
Al dii e, D fosde A Pra-jlarimils ™R METITASS 11, 71%
Hher Recennkies MR RIFL TR 11T
Mydvisag oo Taxes il ITAITIS 13, H
Caxhm Hamns S50z FETTIL
Laxh si Bk | makzATE AL
A 10840 m3Y i[ L
Cash &1 Hask
Agress Dk Lul AN BAETIR 1114
ke Haek [ad AL S ATARHI T5
Fesidie Baik Lal E Ak B
HER Fark L&l A ML FHIAE & F
Reas Pk Lol AAA I:-.,_.'I-ﬁ'.‘.'.'ﬁ BBy
Mitia! Tresy Rk A N TILTR 1
Oiee Fawl. Ll i AR5 LR ]
Pahu Feads Lal A ET44R AR
Mgl Hank Lol kA 14422271 1.3=5
Sivumli Elwiis. Lo AN 1 Tl | L i
S sl Hank Tnl AR BERIET 1.
Huhdl:h.nt_ld Bk Lid A o ELH | 1
ekl Baid T Add TELTELAN £ L
HEHC Snmpore 12411995 i
HagmaliHark, Famnidn, Makiaan ERAM B
St li Ehani Lsvdeil Caiooeu, Bl - il e s
STH - Elgapies HEMR g
Tt Band Lid AN 450 "
Dy Prnt pacling Depueds - B0 [y
Pt Depewide "Klika ™ - | BT BTN
TﬂllﬂT.ITl !IHE

b e e s ans e o kel it b ik b o el e on baance sliea il be ke ek repsy et book cwrdradi,

Bangladesh Shipiping Corparation E_-



2020-21

4003 Liguadiir sk
Lapashy risk 15 ihe e o che Corprorstes s @ cenoner STy nseviog e chigams ssccmmd wib s francul mshice tai s sediod by
delverng canh The Corprreken!s sppronc b i moss prag Ryeifieg o in arsone, s e s prsshils, dad 8 wolls ooy B sdficiend Rgokbiy e maeet i
EabiEmios whan ke wnder bovh oowrral e eressed cosdhion, wislour oTRE mactroRdl s aor rekeg Gy o the Comonmiion's
repmaiaion,
Eypwaume b iy sk
The frflrw e e ibie Finimckaal mairges of roeco]d bskhse s
| n"""‘“ "!!“'! !ME | Curvimg Amomst || Wikin 12 Moeths |t Siemn |MemdheSven  Tem
Erelfacd famiele
Crbbgainnes - Caisii nii ek 3400 M IAIE S Hipiim
Cmelfors wul Arennk TNLETEE e ) LR R ] 133, W0 344 (EREFRITERY (R T
Dol Prymbic 51087 L7565 056 S50 244377 281057
Lo Testm Luian | ] T4 R25 L55R0 M2 58
[ 2T Erd 14 13,1976 1 LE R LTallE ¥
2101 Marker ek

Market vl w ihe rek thai chamges in marei prcs o sas ae Tirsgn axchenge miee, wil afleci dw Cerporoen’s Boars o (ke vabs of i bakings
of Imass! panaems The ameisy of Terks ek IREEnET 5 b e s corinal ke mik ensEss AT s gl e,

T e

im) Cwrrency rlsk @ xpassne and B8 o

The Copanion & cepoeed o cdmency tak on sles parcheses and Bomrsiss e ore denominesd Ina cumeney aiber fan e Mincos)
eirrencies of the Comgoration. To mamge this eaposma, the Coporaisn i sdapiod dircct risk redoation methods besed on mecking roeeips and

e o g i el fadviliies

The Curporation b exposil oo S cumency rsk rebitng to chsenip asl oher maomscioes wiheeh ane denevmimicd & fiee pe climenees, &s a
30 Jane 102 | e Carporasion was exposed me firsen cumeoy ok mrespeo ol fnmcid kel deamsinsied pie filowing cumenes

| (T o r————y | Ponnd | LTk | (B | Tatal TK |
Al s, 2030

Cash pred Ciazh Fagmmlesis s ax | 455475 175G BRI 40
Teaide Hetehibic 26T DE 2L
Foreben eure ney denaminooed Bahilities

Lintlin: for aveeprd bk for payment A | | 43 i | d.-L‘lItIl
et Esjuniise (il PR £ ] A23 HGIRE

Thae fnblising & sehmnge reie b spplile & during ibie veer

|

Ciiwwe e

(EFIT]
Praurs
LIS[r

by Wi st ion il

LR
(LUR ]
i o)

Traresac e rike wecihae wiak dlani whaec gy will rmur evehange krees whanile scomneng rosks we smoskaud nin he e cwrsngy,

o D T

Fersene rk nefers i the clecs of eschanpe i sesemaemts on e meermtamal oo faemes, ol e c oy

;@_-Bammh Shipping Comoration



i Foiemesy risk

QEI' 020-21

I el Fla rik gt TRONTY IMSVETERTT 8 TRt Foes TThe Cowngaery nisels W PTLigee S VoSl Sl Hiok i G bes a Wi w0 gy dlete s they Tl

ihoe md 32 miniize T rabs surssunding st papmnesns ind reccifis
Expaaure 1o inferes: e rkk

Thi mseresi mee pradik ol e Gompanmy's Bigresi- beomg Maock] B e o ceperied b e peeeso of #= company B o Golws,

Particuian

| Awmnt o BT |
[ amhwt |

Flagd- Bara lmsirunss nis
Frumeml moets

Fruncil ladiles
Varisdle - Wak Dishrimie il
Fruncal ooeis

Fagar:ml lab e

e Ciher o L price risk

TERTILI4
BT TR A

118749 ). 581

j—

Tha oonjmay & opbsd o bpaly price reld, wieh srkes fiom sakibk e ade ety sourtics. Mamgeaeml of the compaiy nnmilss b
|mFestmiEn. pooTio hased on markel sy g ol by ond sell decsinrs 52 sppeored 5y e Dredoes.

Bangladesh Shipping Corporation .ﬁ.



LR sTl s FLTTENG FiFe [0
FrarTa] e | [T S - NPy Oy CALT] Tel N Y
L ar ST o TP Ty e T
BRI TR | e s | A |
W - il il ) RS
i e SRCIETIT | I | By pri i T = TTHIL T | g
T WAL B [ Fies BRI [T F [ e
TR RrORT T e EETRL FD Sk EaaEE T
BEFLIFTICY oo b L TRTTaTe el o [TTTRT T T
FIR T T (il 2T r TS [TEFC T L [TTRTE 3 TR
BT e £ I T L LT, S 4 DTS TS
i | R HIWER = Ltk LE ] u Lo s = T
T EHTERMT i T ERTEITIY =k TR T 4 AT
[ STl _ _ [Celfa ] " _..._..._!.___ _ _ e _ [ BT
) Ll e . wIRITE ] Ta AR T - HHT] T [ kel T e a1
ISpsEEA LY T 13304
AT T ST + T LT el N T 2 [T 1_1.3._ m
ALY CERETL e T " AN - Ll LLOE S ] I
Wi sl AT p LI P e W e oLl sl bty ¥
N LI L Lo i iR i 1w R i e e Ao | M
[t T (L THCTHL aai LT e e R L R WP TTT] Y
L i n i CRIPPLD 4l [[or i 3 : 136" Ik Rty iy
T FHET Iy [T kT TR AR iy sl i)
o Cr | gEre # T e Tk 1 EETH ¥ SLSIML R Hoyrpe s rmnpTegyen| g
TRt IE2= BRI 4 R =gl T e + ! AT lamp e dwung| T
[ + - . - = Ll . o Ly + remrrjmmdnncey |
ETIIEEE . . SR . AR L] I
- AR
[E11d : IR 1 el LT
CIEDIE U I ETE TR R P17 a5 Sy 0 el | B .
: llﬁl..l_!r”...__.._.. WL e P | o ot T BRITA] H o iy SRV R AT ﬁ.
B LY 1R maA LR LE @A
1§ =1InEInn
= 1207 " [ P Ay, gL a0
m Imawdmbey A e CLuadnlg J anpagag
3 SOLLY HOEE0 DEITHE HESOW T
my

ﬂ-uaughdmh Shippiag Comoration



BANGLADESH SHIPPING CORPORATION
SCHED ULE OF SHORT TERM INVESTMENT

AS ATILNE 30, 202]

!.tfzmzm-zl

ANNLUAL REFORT

Aomme xure - 02

51 %, Bank Name :‘“‘“' Jigie 30, 2001 | Jwne 34, 2020
i b
| Ajrinin Bk Liiited Wi s 10E ] 029, 208 AFIAML05E
2 |Bask Buank Limived Varhss TR TRT 280 D787 231
Bongldesh Kishi Bank Lid Wi rinus b HHIL N =
1 |[BREAC Bank Linited W' rimas - G5 2 20D
4 |Eastgim Dank Limied Wirims - 10U HD
5 |Firsr Secwrily Isbmi Book Limiled VilTiuy -
i |HSHEC Hank Lomt=d VaThMs - |13 350 300
7 |fwrota Honk Leneted Wirmus 2 TR AR 1he8 a7 110
B Wl Trust Bank Limited Wirious . |25 570
9 [Rupuli Benk Limited Varioes | 2450973072 | 1772851303
Todal TAZLTINIA0 | 4 530,159,139
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ANNUJAL REPORT

BANGLADESH SHIPPING CORPORATION
SCHEDULE OF SHORT NOTICE DEPOSITS
AS AT JUNE 30, 2021

Annermre. K1

S0 P Baml Mapse Branch Mume Acvoanl Number dume 33, 2021 | June 3, 20240
| Agron Bank Linited Agrabad K- | 7O 3,642,037 1657 420
I {Agron Bark Limiied Khiulng OHM-02 TI572 23,018 22657
1 Agrun Bank Limiied 1Mot (-0 | R RS 47,274 851 24,062, 5%
4 |Dhakes Benk Linged Andarkilin AT |- S0 0 | 141, 126 115, iz
§  |Dhaks Henk Limied Forcign Exchange | 2005 | - SO0 | 6R2 4 563,730 2,025, Aol
& ]I]Il.ul.h Benk Lamifod Torcign Eachangs | 203 |-500001 594 2.6, 527 2129 815

&l F_::!m_--_:_@m.b Linbed  [Forcign Enchangeliod 1500001708 | 4342346 | 4,620,764
] Eastern Tank Loamided KEhulna Branch bt LT R R T ) 4,001 &, Sl
-] |I:mll.'r.r| Bank Lamied Agralsad DO [ -CH 005 M, T B J6+4, 182
1i'|- ||E|':l'_ Erank Livmiisal Agralal -9 fE T 44,343 alh P33 191,853
 Ranmiu Barrk Linited Khulng DLE-D0G ] 2] 45 6,745 15
r'_ Jusatia Bunk Limitad Tors 10005261583 55,212,607 | 88577249
13 assie Beve Linied P ORI 340 -D05 26121 13, 162 f, 20
14 [lanoty Bembk Limied Puwe O R O03 261455 IG5 TG 28T, B36
15 |One Bank Larinsd EPL DA - (0% 55,146 204 36071, 248
16 |Pubsli Bank Lirmies] Agmalkad 353 (RN L e, B30 4011, 148
17 [Pubali Bk Lirmited Khuinn fERS. [0 16 s i
13 Bk Limhied - ZaliWHK 202 47,267 41,267
19 |Ropal Benk Limied RSC WO [ | A 155 TES Edl6 713
— - ' ! Agrabad Comp. 0801 - | 56000[ 95 301588 549,744
21 {sonal Bank Limibed Dihaka - B AL {116 3E2) fih U
22 Istancdard Charlersd Bmk  [Agrabad 1 224- 752511 173 145 173,145
23 psamishnl Crlens] Bk H.gﬂh.ﬂ FE=-TSINI0] 11,164, 185 15,237 U5
24 flslami Bank |id Agrabad SLIATH | EERCIIO0 A1 F O 291 031 g UL 26T b5
i |TrH:=r Faak Limmitad Dikhshn Branch | Varims 345 1M AL 5HG
Total 48,249 364 | 4S1L.N54.100 |
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BANGLADESH SHIFPING CORPORATION
SCHEDULE OF CURKENT DEPOSTT
AS AT IUMNE 30, 203

Anpeyure. (4

x Bamk wame Branch Mame | Aceount Sumber | Jume Mk, 2021 | Juse 3, ZEE
| [SBAL Hemk Lud [Haks QT LIRS i, 54T 1H J6.54 7 (W)
I |Agmani Henk Limifed Al ML | ThA 172, 26801 1RK T3 K]
} |Aarani Bank Limited Khismn 002 P53 b 47161 447147
4 [Agrani Bank Limied Pori Corperate  |0200-00 1985843 33,537, 13243 54,747 MW}
& |Eastern Bank Livated Aprabsd QI 106005 RS a1 55 36355
i |Eastern Bk Limiied Fliilnn 21| AR T 21, 78538 1313042
T [HSHC Bank Limiied Agrabesd 0E-00 163 301 6 - 1[5 3 3. 203640
£ |Janaia Bank Limped Khuina (] (R 340 Ta1 1810 44 16 WE5.48
9 |Tunata Bank Limied Port Carporste [0 (0-00515639] 47,075.467 47, 6347
1) | Jannim Bk [ionred Port Corporade |0 TI-DO5T3 10438 1 II0RE G, 53 1734 12k
1| Janata Bank Longed Port Comporade 0180005301 524 T ERE06 L
12 [Jamain Bank Limied Port Corporate |0 L0053 56493 L1, 76, 120, 31665
13 | Pohali Homk Limited FES AL Q3T Ui O30S 32204 F U Th
14 |Pitsli Bank Linoiked J".E‘ﬂ.l:ud Q3ZZ-U0016Y3T S0ETIHY 3179 AN}
i % |Puhali Bank Limiied Kok OFEG-0010] 5734 131,743,770 32,3337
16 |Rupali Bank Limieed BSC MW Bl 0 200 6. 175, 74945 i, 5240 KBS
17 |Senoli Bank Lintied ki 62| -20HEHR 1645 36583631 1829 Fa K}
18 |Senali Bank Linied Mk LB X302 T3 G, 188,77 st Al 58
19 |Islarm Tank L Azrabes] 0] e L 07 1052, FH0 00 T3, 360U
20 |Stomdard Lhartered Bank Lid. | Agrabesl D124 7525 101 207,201.00. 287,200 70 |
Total 41,473,485 118,196,802
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ANNIUAL REPORT

BANGLADESH SHIPPING CORPORATION
DEFERRED TAX
FOR THE YEAR ENDED JUNE 30, 2021

LR ferredl 1ax{assets 1 Linhdity recogniesd moacconfzzce with the proveoam el TAS 12 15 amyved o falkoes: A pnee pure- 8

| Amount In BT |
Particulurs
[ Juwe 20,2021 | June 30, 2020 |
Opening Balance 428240914 0, TRID06
LI97R2T.205) {AIRASEIOH]
Closing Balanee B2l 2 4251404914
Reconcilistinn of Deferred Tax Lishilities! {Assets | are as fallows;
Temporary
I¥e o rved Tox Liahiliney Assets) Carrying Amaunt Tax Base Difle re s
At Jane 30, 2021
Properiy. Plunt & Eorpment {Except Lard) |45, | BAIHR | LEGRTIENIT e
Limhility to Enployees {Gramniy) [ZF2HT55TW - [ ATSSTH
Had Dbt Frovision | 224705 - A 42,247 044]
et Temparary Diffe rences 14445, 240 384 11666, T15012 2 TRLSIS 3T
Applcable Toy Kate et LS
Detferred Tax Liahdits {Assets) G20 068209
D de rved Tax lahiling (Assen) Camyling Amaunt Tax Base Trporasy
Dviffe re nee s
AL Jame Xa, 20620
Properiy, Pl & Faguprment (Except Larcl) 15,381 7R 74 13250702 T4 2 1M37m2
Lahiity to Emplovees {Gramniy) [ JET AN, T - {257 AT
Bad Debt Provision | 124007 567 - 1124007 26T)
Mot Temparary Diflerences _ 14060666387 13256702731 1,712,963.656
Appleahle Toy Rare 5%,
Deferred Tan Linbiity! (Asseis) 428.240.914
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ANNUAL REFORT
MANAGING DIRECTORS AS CHAIRMAN, BSC ROARD OF DIRECTORS
SINCE INCEPTION TILL 1983

1. | Capt. Q-AB.M. Rahman 01-04-72 19.12.72
2. | Mr QM.S Zaman 20-12-72 11-07-74
3. | Capt. Q.A.B.M. Rahman 12-07-74 08-09-77
4, | Capr. M. Shafi O8-09-77 1 5-09-%0
5. | Commaodore Mujibur Rahman (BN) 150480 30-11-82
6, | Commodore Amir Almed Mustafa (BN) 23-01-83 27-06-83

;]Eﬁ-ﬂaugj:.dmh Shipplag Comoration
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ANMUAL REPORT

HONOURABLE MINISTERS FOR SHIPFING AS
EX-OFFICIO CHAIRMAN, BSC BOARD OF DIRECTORS

SINCE 1983 TILL DATE

(AS PER ORDINANCE NO. 23/83)

From To

=]

Rear Admiral M.A. Khan {BN}

28-06-83 24054

2. | Mr, Reajuddin Ahmed {MP) 25-hh-E4 08-03-85
3. | Rear Admiral Sultan Ahmed (BN) (-H3-85 22-08-86
4 | Mr. A KM Mayeedul Islam (MP) I3-0886 | 0L-01-K7
5, | Mr. Kazi Zalar Alimed (MP) 03-01-87 05-10-87
6. | MroAK. M. Mayeedul Izlam (MP) U6-10-87 | O8-10-8% |
7. | Mr, M. Karban Ali (MP) 09-10-88 | 15-08-90 |
8. | Mr. Mamdudir Rahman (MP) 16-08-5(0 19-12-90 ]
9. | Mr. Rafigul lstam (B.L) 20-12-90 | 05-04-91
10, | nr. MUK Anwar (MP) DG-0d-51 14-08-91
11 | Mr. M. Keramat Ali (MP) 150891 | 30991 |
12. | Mr. Harur-Al-Rashid (MP) 01-10-91 [ 23-11-93
13, | Mr. MK, Anwar (MP} 24-11-93 | 18-10-05
14| Mr. Shajaban Seraj (MP) 10-11-95 H-13-46
15, | Mr. Syed Manzur Elahi I 7-id-56 230615
16. | Mr. A.5.M. Abdul Rob (MP) 27-07-96 | 24-12-98
17 | Mr. Mofazzal Hossain Chowdhury (Maya) Bichikeam (M) 45-13-0% 15-07-01
18 | Mr. Syed Manzur Elahi 16-07-01 L0-10-01
19. | Lt. Cal. (Retd.) Akbar Hossain, Birprotik (MP) 12-10-01 25-06-l6
20. | Major (Retd.) Md. Quamrul Islam (MP) 11-07-06 28- 1006
21, | Mr. M. Aziznl Hug A1-1i00 LI-01-07
22, | Major General M.A, Matin, BP, PSC (Red.) 13-01-07 06-01-09
23, | Dr. Md Afseroi Ameen (MF) 07-01-09 30-07-09
24, | Mr. Shejohan Khan (MP) 31-07-09 O7-(H=-1%
Mr, Khalid Mahmud Chowdbury (MP) 07-01-14 Till-date

Banptadesh Shippime Corporation -ﬁ
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ANYUAL REPORT
MANAGING DIRECTORS SINCE INCEFTION

From To
. | Capt LA B.AM. Rahman 1 -04-72 I 12-72
2. | Mr. Q.M.5. Zaman 20-12-11 11-07-74
F. | Capt OQuABM. Rahinan | 2-07-74 0e-09-77
4 |Capt M. Shafi 08.09-77 | 15-09-80

3. | Commodore Mujibur Rahman (BN) [ 5:09-80 I0-11-82
6. [ M M. Acal Khan (Curment Clharge) 30-11-32 23-01-83
T | Commodore Amir Ahmed Muostafn (BN | I3-0]-53 Zh-05-54
£, [ Mr AML Jalaluddm Ahmed 26-05-84 20024
9, | Mr. Waliul Islam | 9-05-24 1 3-09-86
10 | Mr. Tarcck Anis Ahmeed | f-019-8h 05- H-39
1. | Mr. Nurul Wahah Khandakar {17-12-89 14-06-92
12, | Mr 5.AM. Igbal [ 70692 [ f-1)4-55
13. | Me AL H Shamsnddin Khan (Current Chape) [ T-04-93 20595
14, | Mr. 8. M. Shemsul Alam 21-05-95 (3-08-96
15 | M. Md Bashedul Alams (Addl Chanse DE-8-20 10 - (1550
16, | Mr. Zulfigar Haider Chaudhury DR-05-90 05-07-01
17. | Capt. M. Azizul Hogue (Addl, Chasge) 04.07-01 | 2312402
18, | Capt. M. Azl Hoque 24-12-02 224120y
19, [ Mr. Abdul Hannan Shetkh (A, Chrge) 23-02-0f 1 8-03-06
20, | Me. Zulfigar Haidar Chaudhury [ 9-03-0h 05-11-06
21. | Capt. M. Azirul Hasan [Adil Charpe) 08-11-06 10-12-06
22, | M Md Abdul Cruddus 11-12-00 28-01-07
23, | Capt. M. Azizul Hasan [Addl Cherge) 29.01-07 17051057
24, | br. Md Kamrud Alam Rabbani | 7-05-07 25-02-09
25, | Mr. Md Golam Moswla (Addl. Change) 26-02-09 31-05-090
26 | M Al Mustafa Chouodbury I -04-049 14-01-10
27, | Commodare Mogsumul Quader {C), ndc, afwe, pse, ON 1 4-01-10 11-01-15
2%, | Commodore M, Habibur Rahman Bhusva (C), NG, nde, pec, BN 12-01-13 30-03-17
24, | Commodore Yahya Syed, (C), BOGMS, ke, afwe, pec, BN -0 17 ﬂ?-lﬂ-ﬁ"_
30, | Commodore Suman Mahmuod Sabbir, (sd), NGP, NDC, PSC, BN | 01-10-10 Tifl Date
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Corporation’s

Offices

BSC Bhaban
Saltgola Road
PO Box No, 641
Chattogrami-4 100
Telephone - 02333321 1652-8 {PARX)
Fax : RE-D3 17223810, 7103064
E-manl ; infoiabsc.gov, bd
Website © www.bsc.gov.bid

Regional Office, Dhaka
BSC Tower, 22* Floor
Plot Mo, 2 & 3, Rajuk Avenue
Erainik Bangla Circle
Drhaka-1 00
Telephone - 02-4 1050535, 02-41050530
Fax : ((KX) 9565589
E-mail ;| gm-dhkizhsc gov hd

BEC Murine Workshop
Saltgola Rood (Near Jetty pate No-5)
Chattogram-4 1 (6
Telephone ; 0% 1-TI6330-2 (PABX)

Regional Office, Khulna
Mowshin Towsr, (3™ Floor)
11, KDA Averoe, Khul@g
Telephons ; 024-T7722702
024-TTT22643
Fax ! {041} 722643
E-mail : gm-khliahse. zov.bd

Banpladesh Shipping Corporation ﬂ:l'}



FORM OF PROXY

The Secrctary

Bangladesh Shipping Corperatkon
“B5( Bhaban™

Saltzola Road

Chattograny.
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........................................................................................................................................ being remstered
Sharchobder (1) of Hangladesh Shipping Cemoration (herein after called The “Cormporanan’™) holding
Bhares Mumbsr N (R 1113 . 3 (18
dn I'im:b:f EIFI|'_H.'H|'|I' Mr ."!-.'Is I N ——

a8 mylour proay to vole for mefour on myviour behalf at the 440 .ﬂuuuu] l.'.u:uﬂr&] Mn::hng af I}L
Corporation 1o be keld a1 Bangabandhu Internationa] Conference Center, Dhaka on Thursday, 275 January,
2022 at 1100 hours or adjournment thereof,

Signature of Representative Signature of Shareholder

Folia' B MO, e s s e sassassiasa

Note
[. A member entithed to attend and vote at the meeting may appoint another member aa hisher proxy to
attend and vote for him'her.

2. Proxies in order to be effective must be received at the Head Office of the Ceeporation not less than 43
hours befor: the meeling.
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Bangladesh Shipping Corporation

Cammitted for People and Gorerement Partacipadon in Sea Immsporabon

Head Ofice :
BSC Bheban, Satgola Foad, Challogram, Bangladesh,
Tel: (PABK) 715652, 0Z333321162-8, Fax ; B8-051-722360, 710506

Ragianal Office, Dhaka Regional Ofics, Khulna -
BSC Towny, 22 Floor Moughin Towes, (3 Floor)
Flat Mo, 2 & 3, FE‘-LH Ayemie 11, BOE Averiue, Khulna
Daink Bangla Circle, Ohaka-1000 Phopme . Q24-TI723702. 024-TTT 22643
Phone : 02-41050535, 02-41050530 Fax ; 35-041-722643
Fax : 88-02-0565580 E-mail : gm-khl&bac. gov.bd

E-mail : gm-dhk ®bec.gov.bd

www.bsc.gov.bd
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Bangladesh Shipping Corporation

Commitiest for People nad Goverrment Paricipation ie 5o Trmspodatioe




